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1. Consolidated Results for the First Half Ended September 30, 2024 (April 1, 2024 to September 30,

2024)

(1) Operating results (¥ million)
Net income attributable to

Ordinary income Ordinary profit owners of the parent
1st half ended September 30, 2024 ¥28,348 2.4% ¥5,445 21.5% ¥3,825 20.9%
1st half ended September 30, 2023 ¥27,664 2.3% ¥4,480 (26.7)% ¥3,163 (28.3)%

Notes: 1. Comprehensive income
1st half ended September 30, 2024: ¥1,097 million (—%)
1st half ended September 30, 2023: ¥58 million (—%)
2. Percentage figures represent year-on-year comparisons.

Net income per share (¥)

Basic Diluted
1st half ended September 30, 2024 ¥179.12 ¥179.01
1st half ended September 30, 2023 ¥145.31 ¥145.09
(2) Financial position (¥ million)
Total assets Net assets Equity ratio
As of September 30, 2024 ¥2,979,282 ¥157,305 5.2%
As of March 31, 2024 ¥2,933,921 ¥156,920 5.3%

Reference: Owners’ equity
As of September 30, 2024: ¥157,268 million As of March 31, 2024: ¥156,855 million
Note: Equity ratio is computed by dividing term-end balance of net assets after deduction of outstanding share subscription rights by the term-end
balance of total assets.
This equity ratio is not a capital adequacy ratio stipulated in the Basel Capital Accord.

2. Dividends
Cash dividends per share (¥)
Quarter-end
o ond ard Year-end Annual
Year ended March 31, 2024 — 40.00 — 40.00 80.00
Year ending March 31, 2025 — 45.00
Year ending March 31, 2025 (forecast) — 45.00 90.00

Note: Revisions to dividend payment forecasts from recently announced forecasts: applicable

3. Operating Performance Forecasts for the Year Ending March 31, 2025
(April 1, 2024 to March 31, 2025)

(¥ million)
. . . . Net income attributable  Net income per share
Ordinary income Ordinary profit to owners of the parent ®
Full term ¥55,000 2.6% ¥9,300 5.2% ¥6,600 5.3% ¥308.78

Notes: 1. Revisions to operating performance forecasts from recently announced forecasts: not applicable
2. Percentage figures represent year-on-year comparisons.



*Remarks
(1) Significant changes in the scope of consolidation during the period: none

(2) Changes in accounting policies, changes in accounting estimates and restatements

Changes in accounting policies following revision of accounting standards, etc.: applicable

Changes in accounting policies other than those above: not applicable

Changes in accounting estimates: not applicable

Restatements: not applicable

For details, please refer to “(5) Notes to Interim Consolidated Financial Statements (Changes in Accounting Policies)” on
page 13 of Appendix.

(3) Number of ordinary shares issued at the end of the period (including treasury shares)

As of September 30, 2024: 23,016,564 shares As of March 31, 2024: 23,016,564 shares
Number of treasury shares at the end of the period
As of September 30, 2024: 1,624,166 shares As of March 31, 2024: 1,675,858 shares

Average number of shares during the period
1st half ended September 30, 2024: 21,355,710 shares  1st half ended September 30, 2023: 21,772,190 shares

* These consolidated financial results are outside the scope of interim audit by certified public accountants or audit corporations.

* Explanation on the appropriate use of forecasted financial results, and other special remarks:

Forward-looking statements, including performance forecasts, contained in this material are based on information available to the
management of the Company at the time of writing, as well as assumptions deemed to be reasonable. The Company has no intention
of guaranteeing their achievement. Actual results may differ substantially due to various factors.
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1. Qualitative Information for the First Half Ended September 30, 2024

(1) Explanation of Consolidated Operating Results

In the first half ended September 30, 2024, income from the main business increased, such as an increase in interest
on loans and discounts with our continued proactive efforts to respond to financing needs arising from a recovery in
economic activities, an increase in interest and dividends on securities, and an increase in fees and commissions thanks
to the Group-wide cooperation and sales promotion, etc. In addition, gain on sale of equity securities increased.
Therefore, ordinary income increased by ¥684 million year-on-year to ¥28,348 million. Ordinary expenses decreased
by ¥280 million year-on-year to ¥22,903 million. This is mainly due to decreases in general and administrative
expenses and loss on sale of bonds, despite an increase in credit costs.

As a result, ordinary profit increased by ¥964 million year-on-year to ¥5,445 million, and net income attributable
to owners of the parent increased by ¥661 million year-on-year to ¥3,825 million.

(2) Explanation of Consolidated Financial Position

As for the consolidated financial position, total assets increased by ¥45.3 billion from the end of the previous fiscal
year to ¥2,979.2 billion, and net assets increased by ¥0.3 billion from the end of the previous fiscal year to
¥157.3 billion.

Deposits in banking and trust accounts totaled ¥2,699.4 billion, an increase of ¥43.9 billion from the end of the
previous fiscal year, as a result of increases in individual deposits and deposits of public money, despite a decrease in
corporate deposits.

In terms of loans and bills discounted, loans to consumers such as housing loans and consumer loans increased,
due to our efforts to strengthen sales promotion while working on quick responses including speedy examinations. In
addition, business loans maintained steady performance as we proactively responded to increased financing needs
with a background of improvement in economic environments in the prefecture. However, due to a decrease in loans
to local government bodies, the balance of loans and bills discounted in banking and trust accounts totaled
¥1,860.2 billion, a decrease of ¥28.4 billion from the end of the previous fiscal year.

In the area of securities, we endeavored to efficiently manage funds and secure stable income while considering
interest rate risk and remaining periods of securities. As a result, securities increased by ¥81.9 billion from the end of
the previous fiscal year to ¥581.8 billion.

(3) Explanation of Consolidated Financial Results Forecasts
There is no revision to figures in the consolidated financial results forecasts for the fiscal year ending March 31,
2025 announced on May 10, 2024.



2. Interim Consolidated Financial Statements

(1) Consolidated Balance Sheets
As of March 31, 2024 and September 30, 2024
Millions of yen

(Japanese) 2024/3 2024/9
Assets (& pEDH)

Cash and due from banks w4 W g @ ¥439,559 ¥441,871
Monetary claims bought B OAN & & E M 1,984 1,706
Money held in trust & &% o fF 1,565 1,088
Securities H i i Cis 499,888 581,879
Loans and bills discounted 50 H 4 1,887,414 1,858,920
Foreign exchanges 4t 5| # = 15,309 20,590
Lease claims and lease investment assets U — A B HME Jy V) — A B BB TE 18,038 19,033
Other assets o M &' GE 47,002 30,880
Tangible fixed assets H ¥ E' E 18,477 18,070
Intangible assets m E &' E 4,112 3,805
Deferred tax assets Mo B4 &' E 6,302 7,274
Customers’ liabilities for acceptances and guarantees % # /& # & K 6,002 6,024
Allowance for loan losses SOl ¥ & (11,738) (11,862)

Total assets & O o W A 3 ¥2,933,921 ¥2,979,282




(Continued)

Millions of yen

(Japanese) 2024/3 2024/9
Liabilities (BfEDE)

Deposits i 4 ¥2,644,448 ¥2,689,519
Payables under securities lending transactions B ME R =z AR 4 6,106 —
Borrowed money [ H & 84,600 87,866
Foreign exchanges ok % ® 1 15
Due to trust account B B ow 9,776 8,601
Other liabilities = o ft A fE 22,823 27,113
Provision for bonuses H 5l e & 845 887
Provision for directors’ bonuses # A H 5 5 % & 25 10
Net defined benefit liability B e A ﬁe % A E 758 525
Provision for directors’ retirement benefits e B IR B R o5 Y & 25 17
Provision for stock-based compensation L7 VI S I T T+ 246 130
Reserve for losses on interest refund BB K E#H K5 Y & 20 10
Reserve for reimbursement of dormant deposits M R 76 4 #4 R HH 2K 51 Y & 104 71
Reserves under special laws BB R oo 5l Y & 5 5
Deferred tax liabilities MeoE OB & A fF 65 73
Deferred tax liabilities for land revaluation F RFAT T AR 2 0 2E B 4 £ 1R 1,144 1,105
Acceptances and guarantees X £ S i 6,002 6,024

Total liabilities om0 WA F 2,777,000 2,821,977

Net assets (i PEDHS)

Capital stock % N & 20,000 20,000
Capital surplus - N 22,013 22,025
Retained earnings MooOoE ®W & & 122,016 125,075
Treasury stock H =) Bk K (3,769) (3,607)
Shareholders’ equity O B K & Gt 160,260 163,493
Valuation difference on available-for-sale securities Z Ot Al I 2% R AT 22 A 4 (5,388) (7,424)
Deferred gains or losses on hedges MeoE o~ oy YO A 227 (500)
Revaluation reserve for land LA i < - I 1,213 1,121
Remeasurements of defined benefit plans IR AR A 1T £R 2 38 9 B G 542 579
Accumulated other comprehensive income Z OO R 4% B EHEE G (3,405) (6,224)
Subscription rights to shares i s . P - 64 36

Total net assets MoaE E oo W o4& &t 156,920 157,305

Total liabilities and net assets A R OV E E o B A EF ¥2,933,921 ¥2,979,282




(2) Consolidated Statements of Income and Consolidated Statements of

Comprehensive Income

Consolidated Statements of Income

For the 1st half ended September 30, 2023 and the 1st half ended September 30, 2024

Millions of yen

(Japanese) 2023/9 2024/9

Ordinary income % H I i ¥27,664 ¥28,348
Interest income: % & # OB I # 14,881 15,963
Interest on loans and discounts (55 % H & F &) 12,431 12,846
Interest and dividends on securities (55 A Al ik 2% FE AL 24 <) 1,913 2,722
Trust fees 15 i b [l 35 18
Fees and commissions (" T S TR | G 3 3,258 3,556
Other ordinary income z o flt ¥ % O 4K 7,309 7,042
Other income z o fl B W O 4R 2,179 1,767
Ordinary expenses % i # H 23,184 22,903
Interest expenses: s o4& W o= # M 756 803
Interest on deposits (> % ¥ & F B ) 559 445

Fees and commissions payments B B mo5l %= # A 1,541 1,146
Other ordinary expenses z o i ¥ B & M 7,747 7,486
General and administrative expenses -1 ¥* % # 12,431 12,226
Other expenses T o fl & W &M 707 1,240
Ordinary profit % il il i 4,480 5,445
Extraordinary income Kt bl gl i 35 114
Gain on disposal of noncurrent assets EO' O WL 4y A 35 114
Extraordinary loss e bl #H * 17 5
Loss on disposal of noncurrent assets E OB’ OE L o # 17 5
Income before income taxes G i T 4,498 5,554
Income taxes — current HEARL RS O HEER 1,404 1,582
Income taxes — deferred BN OB O OB O (69) 146
Total income taxes BN B % A& G 1,334 1,728
Net income GN fi] il il £ 3,163 3,825
Net income attributable to owners of the parent Bt EICIRE T 2 PRI ¥3,163 ¥3,825




Consolidated Statements of Comprehensive Income
For the 1st half ended September 30, 2023 and the 1st half ended September 30, 2024

Millions of yen

(Japanese) 2023/9 2024/9
Net income H LN O TR ¥3,163 ¥3,825
Other comprehensive income z O flt o @ fF R 2 (3,105) (2,728)
Valuation difference on available-for-sale securities % o i 47 fifi 7. % 3F ifi 7% 48 4 (4,297) (2,036)
Deferred gains or losses on hedges 1 1,075 (728)
Remeasurements of defined benefit plans B RS A I R D RO 116 36
Comprehensive income UL 58 1,097
Comprehensive income attributable to A 2 R e B AL v58 ¥1007

owners of the parent



(3) Consolidated Statements of Changes in Net Assets
For the 1st half ended September 30, 2023

(Millions of yen)

Shareholders’ equity
BRFEA
. . . Total
Capital Capital Retained Treasury s
(‘]apanese) stock surplus earnings stock sha;eqhuoilt(;/ers
BARE | EARRE | FIEERE | ACK | BkEBEARGE
Bal t the beginni f th v . .
cmentperiod DO | MW & @ | 20000 | 23991 | 117475 |  (2400)| 159066
Changes during the period 2o B A # %
Dividends from surplus Mo & o EoXH (920) (920)
Net income attributable to BattkFewe T2
owners of the parent h 5 il Al FAS 3,163 3,163
Purchase of treasury stock A &% X o m 5 (3,490) (3,490)
Disposal of treasury stock A &% XL o o 4 25 118 144
Retirement of treasury stock | A & #% X o ¥ A (2,003) 2,003 -
Reversal of revaluation +o# o FE A
reserve for land OB & o B W 9 o
Net changes in items other B E & RSN O HEHA
than shareholders’ equity LEEIGEEEE 1S F))
Total changes during the period | 24 1 [ #] 4 ®) 46 & 5t — (1,978) 2,253 (1,367) (1,092)
Bal t the end of th t | . .
poriod | OOTRECHIET o e g & % | 20000 | 22013 | 119728 | (3768)| 157,973
(Millions of yen)
Accumulated other comprehensive income
OO TFERI T R GHE
Subscription
Valuation Deferred | o\ o1 ovion | Remeasure- achrﬁ:ﬁIate d rightspto Total net
difference on |  gains or ments of shares assets
: reserve for " other
available-for- | losses on land defined comprehen-
(J apanese) sale securities hedges benefit plans | _. p
sive income
—_ ZDfho
A . - SRR .
e | ARIEA R EEH ot = ¢ s -
iy | WS R T s ;iﬁ;{f TN | M
FEAM A 4 A e ARG “:1_’ -
Balance at the beginning of the s 1 % % -
current period : i (4,827) (647) 1,270 (1346)|  (5552) 152 | 153,666
Changes during the period Mo MO £ B
Dividends from surplus B R & o B X (920)
Net income attributable to BattkEoRET D
owners of the parent h i) i ¥ Ay 3,163
Purchase of treasury stock H o &% X o I # (3,490)
Disposal of treasury stock B & &% X o @ 4 144
Retirement of treasury stock | H & # X o #H # —
Reversal of revaluation o o/ Rl
reserve for land 2 B & o B M S
Net changes in items other BoE & R LA o HE R
than shareholders’ equity O ch R 25 B 48 (%) (4,297) 1,075 9) 116 (3,115) (87) (3,203)
Total changes during the period | 24 ' [ #] & ® % & 5t (4,297) 1,075 9) 116 (3,115) (87) (4,295)
Bal t the end of th t| . N
o L (9,125) 427 1,260 (1,230)|  (8,667) 64| 149370




For the 1st half ended September 30, 2024

(Millions of yen)

Shareholders’ equity
BREEAR
. . . Total
Capital Capital Retained Treasury s
(‘]apanese) stock surplus earnings stock shareho_lders
equity
BARE | EARRE | FIEERE | ACK | BkEBEARGE
Bal t the beginni f th v . .
cmentperiod OO | MW & @ | 20000 | 22013 | 122016 | (3769) | 160,260
Changes during the period 2o B A # %
Dividends from surplus Mo & o EoXH (857) (857)
Net income attributable to BattkEichkhE S5
owners of the parent h 5 il Al FAS 3,825 3,825
Purchase of treasury stock A &% X o m 5 (1) (1)
Disposal of treasury stock A &% XL o o 4 12 162 175
Reversal of revaluation +o# Fm FFE Al
reserve for land 2 OB & o W a o
Net changes in items other B E & RSN O HEA
than shareholders’ equity PEEIGEEEE 1S F))
Total changes during the period | 24 = [ #1 & &) %6 & &t — 12 3,059 161 3,233
Bal t the end of th t | . .
poriod | AOTRECHIE g e By Wk % B | 20000 | 22,005 | 125075 | (3607) | 163493
(Millions of yen)
Accumulated other comprehensive income
Z OO TFERE A FHEE
Subscription
Valuation Deferred . Remeasure- Total o Total net
. h Revaluation accumulated | rights to
difference on | gains or ments of h assets
) reserve for . other shares
available-for- | losses on land defined comprehen-
(‘] apanese) sale securities hedges benefit plans | _. P
sive income
— ZOfhD
A . - SRR ,
B FEAE S - = 4] | ) -
iy | e R T s ;iﬁ;ﬂf TR TAORE | WG AR
FEAmZERR A ) T TR AR “:1_’ "
?jr'f‘er:ffpaetrfg‘g beginning of the | ey 1w (5,388) 227 1,213 542 (3,405) 64 | 156,920
Changes during the period Mo MO# £ B
Dividends from surplus B R & o B Y (857)
Net income attributable to ok ECRET D 3825
owners of the parent h 5 I O+ '
Purchase of treasury stock H o &% X o I # 1)
Disposal of treasury stock B & &% X o @ 4 175
Reversal of revaluation + B O E 91
reserve for land 2 B & o B M
Net changes in items other BoE & R DA o HE R
than shareholders’ equity ELGE K G E o)) (2,036) (728) (91) 36 (2.819) (28) (2,848)
Total changes during the period | X4 ' [H #1 2 & % & &t (2,036) (728) (91) 36 (2,819) (28) 384
E:r'i":‘;éce attheendof the curment | e oy py gy ok g% % (7,424) (500) 1121 579 (6,224) 36 | 157,305
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(4) Consolidated Statements of Cash Flows
For the 1st half ended September 30, 2023 and the 1st half ended September 30, 2024

Millions of yen

(Japanese) 2023/9 2024/9
Cash flows from operating activities =f ST R S ER =
Income before income taxes Bl 4 4% 30 A [ AR 4 ¥4,498 ¥5,554
Depreciation and amortization A T < S| # 989 1,173
Change in allowance for loan losses BE B Y e o BE(A) 130 123
Change in provision for bonuses B 551 2o #E (AlXRED) (18) 41
Change in provision for directors’ bonuses BB E 5514 & OEBAE (ATBD) (16) (15)
Change in net defined benefit liability BRI (T ARD AUE O HEHIR (A1) 14 (181)
Change in provision for directors’ retirement benefits T BRI 4 A O BB (AR (20) (8)
Change in provision for stock-based compensation AWML L0oHE(A) (49) (115)
Change in reserve for losses on interest refund FIRIREHE RS S OB (ARD) (10) 9)
Change in reserve for reimbursement of dormant deposits ik 74 #1518 %31 % & O (A) (34) (32)
Interest income w4 E OB I 2 (14,881) (15,963)
Interest expenses g & W o= & M 756 803
Losses related to securities transactions A FE ZF B AR HAE (A) 78 (241)
Loss on disposal of noncurrent assets T EL S S (ATEAR) @an (109)
Net change in loans and bills discounted Bl A oM (A) M (6,600) 28,494
Net change in deposits Moae oo Moo (A ) 110,509 45,071
Net change in borrowed money (excluding subordinated & i 4 (% % % # 5 A & %
loans) ) 2 ’ <) o fMOW OB (A) (95,746) 3,265
Net change in call loans and others a—bn— ORI (A) I (83) 278
Net char_1ge in payables under securities lending TEFBIEIG 52 ARG O MY B (6,106)
transactions i ( A ) '
Net change in foreign exchange — assets S E 2 B (CE7E) Ofiss (A) (8,881) (5,280)
Net change in foreign exchange — liabilities S A (R ORI (A) (26) 14
Net change in due to trust account 15 RE W) i o B (A) 62 (1,174)
Net change in margin deposits with Central Counterparty mif R AGELEOHE (A) B - 18,000
Interest received % o4 E A Ik DI A 14,580 15,674
Interest paid 2 = (R S s (757) (606)
Other z %) fil (1,227) (1,941)
Subtotal /I it 3,249 86,706
Income taxes paid BEOANB % o X # (2,252) (1,321)
Income taxes refund mBOAN B % o B OE 640 987
Net cash provided by operating activities E ST S e =t 1,637 86,372
Cash flows from investing activities BEIEB L DF vy m-Tm—
Purchases of securities A GE S O BRAICED K (46,425) (119,815)
Proceeds from sales of securities A il FE R 0 FE AN K DI A 32,613 21,460
Proceeds from maturities of securities A A GE Z O R I KB A 17,548 14,495
Purchases of tangible fixed assets AT E G DR LD (343) (443)
Proceeds from sales of tangible fixed assets FIE & EREDTEAN L DA 254 312
Purchases of intangible assets VA EEEORAHI LD XM (448) (307)
Net cash provided by (used in) investing activities BEIEE L DX vy Tm— ¥3,199 ¥(84,299)
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Millions of yen

(Japanese) 2023/9 2024/9

Cash flows from financing activities MBIHEBHICLLF vy v a-Ta—

Cash dividends paid oY & o X B # ¥(920) ¥(857)

Purchase of treasury stock HOHRXOBMAICED M (3,490) 1)

Proceeds from sales of treasury stock HO#R0EAITLDIA 13 42

Net cash used in financing activities BRI LDF vy - Ta— (4,397) (816)
Effect of exchange rate changes on cash and cash equivalents 5 4 % U1 & 7 % %1 (7 5 5 5 5 1,010 1,054
Net change in cash and cash equivalents Be R OB A REMOHBE (AIXBD) 1,449 2,311
Cash and cash equivalents at beginning of the current period .4 % OEL&: [R5 O B & 7% 510,739 439,559
Cash and cash equivalents at end of the current period ek OB eRENOPRIARS  ¥512,189 ¥441,871

12



(5) Notes to Interim Consolidated Financial Statements

(Notes on Premise of Going Concern)

Not applicable

(Changes in Accounting Policies)

(Adoption of Accounting Standard for Current Income Taxes, etc.)
The Company has adopted the Accounting Standard for Current Income Taxes (ASBJ Statement No. 27, October
28, 2022; hereinafter, “Income Taxes Accounting Standard”), etc. from the beginning of the first half ended September

30, 2024.

Revisions to the accounting classification of income taxes (taxation on other comprehensive income) are in
accordance with the transitional treatment stipulated in the proviso to Paragraph 20-3 of the Income Taxes Accounting
Standard and the transitional treatment stipulated in the proviso to Paragraph 65-2 (2) of the Guidance on Accounting
Standard for Tax Effect Accounting (ASBJ Guidance No. 28, October 28, 2022).

This has no impact on the interim consolidated financial statements for the first half ended September 30, 2024.

(6) (Reference) Trust Assets and Liabilities

Among consolidated companies, only one company, The Bank of Okinawa, Ltd., operates a trust business in

accordance with the Act on Engagement in Trust Business by Financial Institutions.

(Millions of yen)

Assets

yia

Consolidated result from

Consolidated result from

Items previous fiscal year reporting fiscal year
(As of March 31, 2024) (As of September 30, 2024)
BH ATELRE 2 G A7 L 24 Hh RS A 3 R I
(20243 A 31 H) (20249 A 30 H)
Loans and bills discounted = H & 1,333 1,374
Other receivables o f fF K 0 0
Loaned money from . .
banking account g7 B E R 9,776 8,601
Total & 5 11,109 9,976
(Millions of yen)
Liabilities
i
Consolidated result from Consolidated result from
Items previous fiscal year reporting fiscal year
(As of March 31, 2024) (As of September 30, 2024)
BA ANERE S G B 24 o [ e o A
(202443 A 31 H) (20249 A 30 H)
Money held in trust N &k iz = 11,109 9,976
Total & = 11,109 9,976

13



	Flash Report for the First Half Ended September 30, 2024
	<Under Japanese GAAP>
	November 8, 2024
	Code No.: 7350   Stock exchange: Tokyo Stock Exchange and Fukuoka Stock Exchange
	URL: https://www.okinawafg.co.jp/

