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I. Summary of Business Results for the Year Ended March 31, 2023

1. Business performance
Okinawa Financial Group, Consolidated

(¥ million)
(Japanese) FY22 YoY increase (decrease) FY21
Gross business profit WO ¥ OB M R % 31,418 (1,617) 33,036
Interest income % & F) 29,185 1,303 27,881
Trust fees 5 it H ] 79 ) 85
Fees and commissions % B om o5l %R Ag 2,771 391 2,380
Other business profit z o ofh ¥ OB M &% (617) (3,306) 2,688
Operating expenses # % % # 23514 (964) 24,478
Loan-loss provisions T S I T = i 1,658 (493) 2,152
Provision of general allowance for possible loan losses B KT N | (140) (380) 239
Provision of specific allowance for loan losses IR IRy WA ] 1,396 (63) 1,465
Written-off of loans g om & #E A 402 (44) 446
Reversal of reserve for compensation for trust principal losses E H T f %53 % 39 39 0
Net gains (losses) on equity securities B X% OB K OB R 1,391 912 479
Other z o fta 904 (214) 1,119
Ordinary profit % # Il 2% 8,581 576 8,004
Extraordinary gains (losses) i 3l #H Eo (55 (28) 27)
Losses on disposal of noncurrent assets Mo w4y 2 (55) 28) @27
Income beforeincome taxes b 8,525 548 7,976
Income taxes-current LA LRl 2,662 (229) 2,892
Income taxes-deferred HBONOBLO% R % O 27 18 8
Total income taxes oA BOE & 2,690 (210) 2,901
Net income Lo M Rl 4 5,835 759 5,075
Net income attributable to non-controlling interests i': * ﬁﬁﬂ% £1 @L: Jd’j i f; - 62) 62
Netincore atrbutable to owners of the parent B ET e 5,835 822 5012
(Note) Gross business profit = interest income + fund procurement cost for the acquisition of money held in trust + trust fees + fees and commissions + other business profit
(Reference) (¥ million)
Net business profit (on a consolidated basis)* MR ¥ OB MO 8,344 (554) | 8,898

(Note) Gross business profit - operating expenses (excluding non-recurrent items) - provision of general allowance for possible loan losses



The Bank of Okinawa, Non-consolidated

(¥ million)
(Japanese) FY22 Yo increase (decrease) FY21

Gross business profit ¥ 0% M F 28,099 (1,620) 29,719

Net interest income % & Gl £ 29,116 1,318 27,798

Gains (losses) on cancellation of investment trusts I BB MR 719 611 107

Net fees and commissions % % B 5l % R 2,130 291 1,839

Trust fees 5 b {3 i W M 79 ®) 85

fé(c%eurges for the disposal of bad debt included in trust M E G %g B g ) } )

Other business profit o % R (3,147) (3.229) 82

Expenses (excluding non-recurrent items) R (B < B R AL B 45) 21,249 975) 22,224

Personnel expenses A a8 # 9,070 (572) 9,643

Non-personnel expenses W [as # 10,647 (248) 10,895

Taxes il & 1,531 (154) 1,686

Real net business profit £ O ¥ OB Mo 6,850 (644) 7,495

Business profit on core banking operations o 7 ¥ B M i 9,945 2,275 7,670

Excluding gains (losses) on cancellation ofnvestment B < B VIS FEARAO 28 9226 1,663 7,562

Provision of general allowance for possible loan losses @ T; R {ij o ;f (89) (470) 380

Net business profit ¥ 0% M 2 6,940 (174) 7,114

Gains (losses) on bond trading PR (3.094) 2,919) (174)

Non-recurrent items 73 53 #H i 279 593 314

Recoveries of written-off claims o b B A E ME L SL AR 123 (478) 602

Net gains (losses) on equity trading () 2 o {;k‘kf {i Tt' ﬁ? 1,391 1,029 361

Losses on bad debt disposal Q)| 2B ARBEHELEE K 1,629 189 1,439

Provision of specific allowance for loan losses BB 11 51 24 & AR 1,564 291 1272

Written-offof loans § o & A 64 (102) 167

Reversal of reserve for compensation for trust principal losses  (4) ; LR Efﬁigéhi 39 39 0

Ordinary profit jisd w bl s 7219 419 6,799

Extraordinary gains (losses) Boow B % (57) (183) 126

Losses on disposal of noncurrent assets B E R Sy 2 (57) 31) (26)

Income before income taxes G TR TR o 1] 7,161 235 6,925

Income taxes-curent AR RRRD 2,080 (179) 2260

Tncome taxes-deferred BN B % WO A 13 (36) 50

Total income taxes BN B % A G 2,094 (216) 2,311

Net income E T B TR+ 5,066 451 4,614

Credit cost (1) + (2) + (3) - (4)) 5 1z # i 1,500 (319) 1,820

(Note) Real net business profit = net business profit + provision of general allowance for possible loan losses + expenses for the disposal of bad debt included in trust account

Business profit on core banking operations =real net business profit - gains (losses) on bond trading




2. Net business profit (The Bank of Okinawa, non-consolidated)

& million)
(Japanese) FY22 YoY FY21
increase (decrease)
Net business profit (prior to provision of | ¥ & L 3
general allowance for possible loan losses) | (— & &5 51 # A #il) 6,850 (644) 7,495
Per staff (¥ thousand) BE—A%7=0 (TH) 5,993 (445) 6,439
Net business profit E T Y 6,940 (174) 7,114
Per staff (¥ thousand) E—A%7-0 (FM) 6,071 (40) 6,112
(Note) The average number of employees during the term (excluding those seconded to other organizations) is employed.
3. Interest margins (The Bank of Okinawa, non-consolidated)
(1) Aggregate
(%)
(Japanese) FY22 YoY FY21
increase (decrease)
Yield on fund operation (A) % 4 A R E 1.14 0.01 1.13
Yield on loans g ot & FomE 1.37 (0.03) 1.40
Yield on securities A i GE F R [E 1.05 0.21 0.84
Fund procurement cost B) " oa W oE M 0.80 (0.05) 0.85
Yield on deposits wWMo&e F F HE 0.00 0.00 0.00
Yield on external debt* A= W = g | 0.00 0.00 0.00
Gross interest margin (A)-(B) woE e FlO 0.34 0.06 0.28
(Note) External debt* = call money + bills sold + borrowed money
(2) Domestic
(%)
(Japanese) FY22 YoY FY21
increase (decrease)
Yield on fund operation (A) w4 E M R | 1.12 0.00 1.12
Yield on loans = O R | 1.37 (0.03) 1.40
Yield on securities A Ol FE FF ORI [E 0.99 0.18 0.81
Fund procurement cost B) o WMo Ol 0.76 (0.05) 0.81
Yield on deposits Moe 5 OF H 0.00 0.00 0.00
Yield on external debt* AN = W [ i Y N 0.00 0.00 0.00
Gross interest margin (A)-(B) wo' e FOW 036 0.05 031

(Note) External debt* = call money + bills sold + borrowed money




4, Gains and losses on securities (The Bank of Okinawa, non-consolidated)

(¥ million)
(Japanese) FY22 YoY FY21
increase (decrease)
. .. A AE KM
G 1 t 1,703 1,890 187
ains (losses) on securities % . = (1,703) (1,890)
. . I 55 1 2 B AR R A
1 tra 4 291 174
Gains (losses) on bond trading (5 B E R ) (3,094) (2,919) (174)
Gains on sale of bonds 5 A % 404 150 254
Gains on redemption of bonds fE = s - - -
Losses on sale of bonds e H il 3,499 3,070 428
Losses on redemption of bonds 1& S:3 Eic - - -
Write-off 18 H - - -
. . .. KRS B £R 4 A
Net 1 ti 1,391 1,029 361
et gains (losses) on equity securities (3w oE B , ,
Gains on sale of equity shares e Hi Tk 1,483 724 759
Losses on sale of equity shares 7 Hi # 91 (251) 343
Write-off & A 0 (53) 54
5. Capital ratio (domestic standards)
(Okinawa Financial Group, consolidated)
(¥ million, %)
Comparison Comparison
s of March with the with the s of March Asof
S o1 Marc previous previous interim S o1 Marc
(Japanese) 31,2023 balance-sheet balance-sheet 31,2022 Septezr(l)léjze 30,
date date
(March 31, (September 30,
2022) 2022)
(1) Capital ratio H o' Ak H 10.77 0.32) (0.24) 11.09 11.01
. . a7 EARICAE D
(2) Basic elements of core capital o m H 162,508 2,542 (342) 159,965 162,850
45% of the difference between the RS wi LR s s |
revalued land and the book value D 4 5 % 109 (109) (109) 219 219
General allowance for possible loan | 5 & — f% & ] 5,446 (140) 542 5.587 4904
losses Gl B G
n . O b A M E N
Qualifying subordinated debt I - - - - -
7 - 4z
(3) Adjustments to core capital ’_;'H 7 ; * g #* é’ 3,149 667 325 2,481 2,824
(4) Capital @06 a8 o B N 159,358 1,874 (667) 157,484 160,026
(5) Risk-weighted assets V2727 kv b 1,478,977 59,797 26,743 1,419,179 1,452,233




(The Bank of Okinawa, non-consolidated)

(¥ million, %)

Comparison Comparison
As of March with the with the As of March Asof
S o1 Marc previous previous interim or Marci
(Japanese) 31,2023 balance-sheet balance-sheet 31,2022 September 30,
2022
date date
(March 31, (September 30,
2022) 2022)
(1) Capital ratio B C & A&k 9.55 (0.52) (0.43) 10.07 9.98
. . AT ERITKRD
(2) Basic elements of core capital " 140,660 (1,282) (3,587) 141,942 144,247
A O HE R
45% of the difference between the 5 B L HLo> PR
revalued land and the book value D45 % 109 (109) (109) 219 219
General allowance for possible loan | 9 & — fi% & ] 4885 (89) 573 4974 4311
losses Gl E] 4
S (T
Qualifying subordinated debt )’j EJ‘; %fﬁ; ; ; ; ; ;
. . a7 ERIERD
(3) Adjustments to core capital W % 2,810 633 318 2,176 2,492
(4) Capital 2)-(3) BH & & X 137,849 (1,916) (3,905) 139,766 141,755
(5) Risk-weighted assets V27 7%y b 1,442,725 55,014 22,677 1,387,710 1,420,047
6. ROE (The Bank of Okinawa, non-consolidated)
(%)
(Japanese) FY22 YoY FY21
increase (decrease)

Net business profit basis (B M N — X 498 0.11 487

Business profit on core banking operations basis a7 EEMAE SN — R 7.14 1.89 525

Net income basis WO AR A N — R 3.63 047 3.16

(Calculation formula) Net business profit (business profit on core banking operations, net income)
x100

(Net assets at the beginning of period + net assets at the end of period) + 2

* Business profit on core banking operations = Net business profit — gains (losses) on bond trading + provision of general allowance for possible loan losses + written-off claims under trust accounts

* Subscription rights to shares are excluded from net assets.

(Reference)
ROE (shareholders’ equity basis; The Bank of Okinawa, non-consolidated)
(%)
(Japanese) Fy22 YoY FY21
increase (decrease)

Net business profit basis (B M & N — 2 498 0.12) 5.10

Business profit on core banking operations basis a7 ML — R 7.14 1.64 5.50

Net income basis N M F] R N — R 3.63 032 331

(Calculation formula) Net business profit (business profit on core banking operations, net income)
100

(Shareholders’ equity at the beginning of period + shareholders’ equity at the end of period) + 2




I1. Loans and Bills Discounted

1. Risk-monitored loans (under the Banking Law)
* Partial charge-offs are recorded.
** Accrued interests are not recorded (on the self-assessment basis).

Okinawa Financial Group, Consolidated (¥ million)
Comparison Comparison
with the with the As of
(Japanese) As of March previous previous interim As of March September
31,2023 balance-sheet balance-sheet 31,2022
date date 30,2022
(March 31, (September 30,
2022) 2022)
. Tk P B8 A A M
Bankrupt and. quasi-bankeupt | 3, /- ;- 6,961 (150) 253 7,111 6,707
= assets 5 1 ik
% ;| Doubtful assets fo B e 6,199 1,388 1,028 4811 5,171
g [= .
S | | Pastdue loans (3 months or = H LA SE
% % more) % i %E 147 67 74 79 72
o e 2 R
S | | Restructured loans A 6,795 (1,167) (39) 7.963 6,834
2 H
) Total & &t 20,104 138 1,316 19,965 18,787
Normal assets WA M 1,772,265 70,167 42222 1,702,098 1,730,042
(Note) Including trust accounts.
(¥ million)
Total credit balance WMEEES 1,792,369 70,305 43,539 1,722,064 1,748,829
(Note) Including trust accounts.
(%)
. i8¢ B AT 4
Z Bankrupt and - quasi-bankrupt | , 1 - - e 0.38 (0.03) 0.00 0.41 0.38
: assets T 5 M M
qg ;L_g_ Doubtful assets fin R OE HE 0.34 0.07 0.05 0.27 0.29
% =] — D i e
: |z ia(fﬁgue loans (3 monthsor L ER 0.00 0.00 0.00 0.00 0.00
aQ [l = 2
g |k Ty
: Restructured loans R 037 (0.09) (0.02) 0.46 039
g I i
& Total & it 112 (0.03) 0.05 1.15 1.07
(Note) Including trust accounts.




The Bank of Okinawa, Non-consolidated (¥ million)
Comparison Comparison
with the with the As of
(Japanese) As of March previous previous interim As of March September
31,2023 balance-sheet balance-sheet 31,2022
date date 30,2022
(March 31, (September 30,
2022) 2022)
. itk P B AE (B HE
Bankrupt and - quasi-bankrupt | J, - - v 6,721 (105) 301 6,827 6,420
s assets T 5 ff K
%’—' y Doubtful assets fo B & HE 6,192 1,387 1,027 4,805 5,165
B A — N S
% |z Past due loans (3 months or FH u@iﬁg 147 67 74 79 7
g | more) H {H
8 %‘f N ES ,I;f
5 |# | Restructured loans R 6,795 (1,167) (38) 7,963 6,834
a 1 R
@ Total & at 19,857 181 1,364 19,676 18,493
Normal assets EH 1,787,423 71,458 40,756 1,715,964 1,746,666
(Note) Including trust accounts.
(¥ million)
Total credit balance N 1,807,281 71,640 42,121 1,735,640 1,765,160
(Note) Including trust accounts.
%)
. 5 5 B AE A 4
z Bankrupt and. quasi-bankrupt | 3 e 0.37 (0.02) 0.01 0.39 0.36
g assets 5
& 3"; Doubtful assets fo BR O ke 0.34 0.07 0.05 0.27 0.29
s |ia YT
g | Past due loans (3 months or {;H u* A {%a‘ 0.00 0.00 0.00 0.00 0.00
s | more) B W
& -
g ey
e Restructured loans IR 0.37 (0.08) 0.01) 045 038
: Total & it 1.09 (0.04) 0.05 1.13 1.04

(Note) Including trust accounts.




2. Allowance for loan losses

Okinawa Financial Group, Consolidated (¥ million)
Comparison with
As of March Comparison with the previous As of March Asof
(Japanese) the previous interim September 30,
31,2023 balance-sheet date | balance-sheet date 31,2022 2022
(March 31, 2022) (September 30,
2022)
Allowance for possibleloan | ooy ) w4, 11,659 298 690 11,361 10,969
losses
General allowance — R 5 24 4 5,446 (140) 542 5,587 4,904
Specific allowance IR BN 6,213 439 148 5,773 6,064
Reserve for compensation for | 13 7t 7t 4 i 3
trust principal losses 8 & ) (39) (38) 39 38
The Bank of Okinawa, Non-consolidated (¥ million)
Comparison with
As of March Comparison with the previous As of March Asof
(Japanese) the previous interim September 30,
31,2023 balance-sheet date | balance-sheet date 31,2022 2022
(March 31, 2022) (September 30,
2022)
Allowance for possibleloan | 1y 5w 4, 10,080 618 1,072 9.462 9,008
losses
General allowance — R 5 2 4 4,885 (89) 573 4,974 4,311
Specific allowance TEBIEE 524 5,195 707 498 4,487 4,696
Reserve for compensation for | {5 #€ 7t A #fj 1
trust principal losses Al A ) (39) (38) 39 38




3. Coverage of risk monitored loans

Okinawa Financial Group, Consolidated

(¥ million, %)

Comparison with

As of March Comparison with the previous As of March Asof
(Japanese) the previous interim September 30,
31,2023 balance-sheet date | balance-sheet date 31,2022 2022
(March 31, 2022) (September 30,
2022)
Risk-monitored loans (A) | V=27r s 20,104 138 1,316 19,965 18,787
Coverage Es £ it 16,855 894 1,760 15,960 15,094
Allowance forpossible | o 4y 5w 4 6,374 823 693 5,551 5,681
loan losses (B)
Collateral and R RS 10,480 71 1,067 10,409 9412
guarantees ©
Coverage ratio (B+C)/(A) S £ 2 83.83 3.90 3.49 79.93 80.34
Allowance forpossible | oy 5w 4 31.70 3.90 1.46 27.80 30.24
loan losses (B/A)
Collateral and B
guarantees (C/A) R - R GE % 52.13 0.00 2.03 52.13 50.10
(Note) Including trust accounts.
The Bank of Okinawa, Non-consolidated (¥ million, %)
Comparison with
As of March Comparison with the previous As of March Asof
(Japanese) the previous interim September 30,
31,2023 balance-sheet date | balance-sheet date 31,2022 2022
(March 31, 2022) (September 30,
2022)
Risk-monitored loans (A) | V= @sEness 19,857 181 1,364 19,676 18,493
Coverage Es £ il 16,612 939 1,808 15,673 14,804
Allowance forpossible o o o g 6,327 842 717 5485 5610
loan losses (B)
Collateral and R RS 10,284 9% 1,090 10,188 9,193
guarantees ©
Coverage ratio B+CY(A) G ES 2 83.65 4.00 3.60 79.65 80.05
Allowance forpossible | o 1oy o w4 31.86 3.99 153 27.87 30.33
loan losses (B/A)
Collateral and . o
guarantees (C/A) R - R GEE 51.79 0.01 2.08 51.78 49.71
(Note) Including trust accounts.




4. Mandatory disclosure of bad debt under the Financial Reconstruction Law

* Partial charge-offs are recorded.

Okinawa Financial Group, Consolidated

(¥ million, %)

Comparison Comparison
with the with the As of
(Japanese) As of March previous previous interim As of March September
31,2023 balance-sheet balance-sheet 31,2022
date date 30,2022
(March 31, (September 30,
2022) 2022)
. ik pE 5 A (4 K OF
Bankrupt and quasi-bankrupt assets (RS- 6,961 (150) 253 7,111 6,707
Doubtful assets f&  BROfE M 6,199 1,388 1,028 4811 5171
Substandard loans 2oE PO M 6,943 (1,099) 35 8,042 6,907
Total A | A i 20,104 138 1,316 19,965 18,787
Normal assets IE O OfE M 1,772,265 70,167 42,222 1,702,098 1,730,042
Total credit balance B |#»w 5 FEES 1,792,369 70,305 43,539 1,722,064 1,748,829
As a percentage of total credit balance | # 5 {5 7% & I
AY®B) | 5w 2 0 & 1.12 (0.03) 0.05 1.15 1.07
. Wy m B
Partial charge-offs E vom 8,205 393 668 7,811 7,536
1§ H) &
(Note) Including trust accounts.
The Bank of Okinawa, Non-consolidated (¥ million, %)
Corr}parison Corr}parison
] As of March pwr;ﬂ\:lil; prev‘i?uﬂsl Efenm As of March SeAtZr?lier
(Japanese) 31,2023 balance-sheet balance-sheet 31,2022 P
date date 30,2022
(March 31, (September 30,
2022) 2022)
. Tk PE B AR A M S O
Bankrupt and quasi-bankrupt assets R 6,721 (105) 301 6,827 6,420
Doubtful assets fa  BOfE M 6,192 1,387 1,027 4,805 5,165
Substandard loans oOE A OE M 6,943 (1,099) 35 8,042 6,907
Total A | A i 19,857 181 1,364 19,676 18,493
Normal assets E O M 1,787,423 71,458 40,756 1,715,964 1,746,666
Total credit balance B | 5 & B & 1,807,281 71,640 42,121 1,735,640 1,765,160
As a percentage of total credit balance | # 5 5 7% @ 12
AYB) | & » 2 8 & 1.09 (0.04) 0.05 1.13 1.04
. w4y Em OB
Partial charge-offs i " - 1,266 266 250 999 1,016

(Note) Including trust accounts.
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5. Coverage of assets subject to mandatory disclosure under the Financial Reconstruction Law

Okinawa Financial Group, Consolidated (¥ million)
Comparison with
As of March Comparison with the previous As of March As of
(Japanese) the previous interim September
313 2023 balance-sheet date balance-sheet date 3 1, 2022 30. 2022
(March 31,2022) (September 30, >
2022)

Coverage ©O [ == # 16,855 894 1,760 15,960 15,094

Allowance for loan losses BHE L Y4 6,374 823 693 5,551 5,681

Collateral and guarantees LR - RFEE 10,480 71 1,067 10,409 9,412

(Note) Including trust accounts.

(%)

Coverage ratio ONA) " A& = 83.83 3.90 349 79.93 80.34
The Bank of Okinawa, Non-consolidated (¥ million)

Comparison with As of
As of March | Comparison with the previous As of March
(Japanese) the previous interim September
3 ls 2023 balance-sheet date balance-sheet date 3 ls 2022 30. 2022
(March 31,2022) (September 30, ’
2022)

Coverage O [k & M 16,612 939 1,808 15,673 14,804

Allowance for loan losses BTN A 6,327 842 717 5,485 5,610

Collateral and guarantees R - PREESE 10,284 96 1,090 10,188 9,193

(Note) Including trust accounts.
%)
Coverage ratio ONA) | R & 83.65 4.00 3.60 79.65 80.05

6. Allowance ratio and coverage ratio of assets subject to mandatory disclosure under the Financial Reconstruction Law by
asset category and borrower category

Allowance ratios and coverage ratios of assets subject to mandatory disclosure under the Financial Reconstruction Law

(Okinawa Financial Group, consolidated) (¥ million, %)
As of March 31, 2023
(Japanese) Bankrupt and Doubtful assets Substandard Total
quasi-bankrupt assets loans
Total credit balance A |® 5 & # 6,961 6,199 6,943 20,104
Covered portion B) |HR%FoHREH 3,277 3,146 4,056 10,480
Uncovered portion ~ (C)=(A)-(B) | # # & 3,683 3,053 2,886 9,623
Allowance for loan losses (D) | 7! 4 # 3,683 1,525 1,165 6,374
Allowance ratio oy(©) | i % 100.00 49.96 40.38 66.24
Coverage ratio [(B)+D)/(A) | # S % 100.00 7535 7521 83.83

(Note) Including trust accounts.
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Allowance ratio and coverage ratio of assets by borrower cate

ory (Okinawa Financial Group, consolidated)

(¥ million, %)

As of March 31, 2023
e Bankrupt assets baglfifrueclgc\;cslsyets baﬂgﬁ%?zlslgets Total
Total credit balance A | w5 /O 963 5,997 6,199 13,160
Covered portion (B) | IR % 0 R 2H 553 2,724 3,146 6,424
Uncovered portion (O=(A)-B) | & & = # 410 3,273 3,053 6,736
Allowance for loan losses (D) | 5! 4 # 410 3273 1,525 5,208
Allowance ratio D)(C) | 7! e =S 100.00 100.00 49.96 71.32
Coverage ratio [(B*+(D)/(A) | #* ED 3 100.00 100.00 75.35 88.39

(Note) Including trust accounts.

Allowance ratios and coverage ratios of assets subject to mandatory disclosure under the Financial Reconstruction Law

(The Bank of Okinawa, non-consolidated)

(¥ million, %)

As of March 31, 2023
Capanese) quagmpﬂise " Doubtful assets Sutis()tzzglard Total
Total credit balance A% 5 F #® 6,721 6,192 6,943 19,857
Covered portion (B) |4 & % o % & 4 3,082 3,146 4,056 10,284
Uncovered portion ©)=A)-B) | & & £ # 3,639 3,046 2,886 9,573
Allowance for loan losses (D) | 5l e #H 3,639 1,522 1,165 6,327
Allowance ratio DY(C) | 5l & xR 100.00 4997 40.38 66.10
Coverage ratio [(B)YHD)1/(A) | * ES E 100.00 75.39 7521 83.65
(Note) Including trust accounts.
Allowance ratio and coverage ratio of assets by borrower category
(The Bank of Okinawa, non-consolidated (¥ million, %)
As of March 31, 2023
e Bankrupt assets balt?lﬁfftfriva?syets bagl(ifllrl)ttiaeillslgets Total
Total credit balance A |#w 5 F # 946 5,775 6,192 12914
Covered portion (B) |4 & % o & & 537 2,544 3,146 6,228
Uncovered portion C=A)-B) | X & = # 408 3,231 3,046 6,686
Allowance for loan losses (D) | 5l B #H 408 3231 1,522 5,162
Allowance ratio DY) | 5l E ES 100.00 100.00 4997 7720
Coverage ratio [(B)YHD))/(A) | & X £ 100.00 100.00 75.39 88.19

(Note) Including trust accounts.
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7. Asset self-assessment and classification of assets (The Bank of Okinawa, non-consolidated)

(¥ million, %)

As of March 31, 2023 As of March 31, 2022

Japanese As a percentage As a percentage
o Amount of totarl) credit ({‘i)) Amount of totarl) credit (%A))
Total credit balance w5 EF & & 1,807,281 100.00 1,735,640 100.00
Classification I i 5y ¥ (i 1,541,949 85.31 1,457,000 83.94
Total classified amount . s 265,332 14.68 278,640 16.05
Classification II I 5y £ 263,898 14.60 277,624 15.99
Classification III m ox b 1,433 0.07 1,015 0.05
Classification IV v 4y HH - - - -

(Notes)

1. Total credit balance: Total balance of securities loaned, loans and bills discounted, foreign exchanges, accrued interest, suspense payments and customers’ liabilities for

acceptances and guarantees. The provision of specific allowance for loan losses is deducted from figures of each classification.

2. Classification I: Assets not classified under Classifications II, III, or IV assets, with no risks of noncollectability or impairment of asset value

Classification II: Assets perceived to have an above-average risk of noncollectability

Classification III: Assets for which final collection or asset value is very doubtful and which pose a high risk of incurring loss for which reasonable estimation is difficult

Classification IV: Assets assessed as uncollectible or worthless

Self-assessment borrower categories

Standards for write-offs and reserves

HOAEX Sy B - B R
Ba%t assets Provision of specific allowance for possible loan losses in an amount equal to the entire
i Aveie portion not covered by collateral and guarantees, or direct charge-offs
Effectively bankrupt assets AR « PRAEE TP S AU T VU MEHEED100% ZABRIEHES 24 & U CREET 20y, UKEHEAEAD
el %,

Potentially bankrupt assets
eSSl

Provision of specific allowance for possible loan losses in an amount of estimated losses
calculated by multiplying the estimated loss rate based on the historical default rate
BHRFERERICIE S PARBIR A T U CHE U7z TAMBRAA AR Y 3~ 248 2 (HR S5 1 e & L CRE
9%,

Assets requiring monitoring
SR PCAEE

Provision of general allowance for possible loan losses in an amount of estimated losses
calculated by multiplying the estimated loss rate for three years based on the historical
default rate to the asset balance

RIGEHETR I L, SRS RIS A1 3RO TAMBSRA T U CRUE L7 TS —
k= e o o i ol o o

Other assets requiring caution
Z OB

Normal assets

TEH el

Provision of general allowance for possible loan losses in an amount of estimated losses
calculated by multiplying the asset balance by the estimated loss rate for one year based
on the historical default rate

MM L, SIS S AR 1 FRIO PSR/ U CRE Lo TS —
RREHEIE 44 L LCRE LT 2,

However, the following standards for write-offs and reserves have been adopted for the DCFs and DDSs.

DCF
DCF%
Tit B35,

Provision of general allowances for possible loan losses in an amount equal to the asset balance after
deducting the discounted present value of future cash flows
KGIOPERF v v ¥ 2« 7 a—OFG I BIEEE RETY | Yia B DR LT a5 — iR BEEB I Ne L L

DDS
DD S%:

Estimated loan losses on total monetary claims in an amount calculated by using the estimated loss rate
without regard to preference or subordination, or in an amount equivalent to acquisition cost or write-off cost
estimating that the collectible amount of subordinated loans is zero

YHBBE T 2 SBREREEHRIONT, B - HROBIREBEETICTRIRFEE MO TG ET D, E, BRI
ter— > ORITRERIARRZ B m LHE L, USRS MR & [FiARe S8 RiABR & U CREET %,
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8. Asset self-assessment and mandatory disclosure of assets under the Financial Reconstruction Law

(The Bank of Okinawa, non-consolidated)

(¥ million)
Asset self-assessment (by assets category) Assets subject to
HUOAEMR ([EEXD) mandatory s kemoni
Scope: Total credits disclosure under sk E;nnsnomd Cove'rage
W RS the Financial 2 ratio
REHE ! Reconstruction N g Allowance (Allowance
Assets category Classification Law EPMEME CINN ratio)
(after ¥ LRl SCOP:(;I Total (Rt
charge-offs) B ke Ll B4 5)
fds Iy #/I\*E I }I\*E mI,I\I,&E IVI’\\]*E Sci)pe: Tofal credits PSE KR EATE
(1§fl]ﬁé) TIHRA PAEESS TTHE TTHE )d‘%% . ﬁ,’ﬁ’q—-{g
Portion of claims
secured by reserves, Bankrupt and Bankrupt and
Bankrupt assets collateral or quasi-bankrupt quasi-bankrupt
s guarantees assets assets 408 100.00%
946 G144 - R - PRk PPN A
FI R DRSSy Full Dircct EOZhbiz EOzhbic
413 [ 532 Y W D i Y 2 e
reserved | charge-offs
Portion of claims AAFRY | Y 6,721 6,721
. db X a
Effectively Secuizuatzrzsgrw © Coverage Coverage
bankrupt assets guarantees ratio: ratio: 3,231 100.00%
SRS B - AR - (REE PRAzER PRAzER ’ e
5,775 K m T A IRASTY 100.00% 100.00%
4070 [ 1,705
Portion of claims Doubtful Doubtful
db ! N assets assets
Potentially el o amount. e el
bankrupt assets guarantees reserved 6,192 6,192 159 75.39%
i oo A1 . R - (REE M%fé’ Coverage Coverage ’ (49.97%)
6,192 o N ratio: ratio:
oL B 1433 (R4 (R4
2,985 1,774 75.39% 75.39%
Collateral: \ Provision of Substandard Past due loans
gk 5,157 reserves in an ) (3 months or
Non-Covered: estimated loss MO ani . more)
{2/ 3409 amount for three S PRI ZHLE
years based on 6,943 S
1,753 6,813 historical default Coverage 147
Ass.e.ts > rates. Fully reserved ratio:
requiring for loans converted A . 0
monitoring to subordinated debt 1*3‘:4—0' Restructured 1,263 74'940%
> | EEEEE (DDS). 7521% 10ans (37.04%)
2| 8567 S SRHHAM
@ 3L 3EERMOT TEREHE
2 AR AT | 6,795
ul § Y, EARSE Total of assets Total of assets
o3 Ue' < n— (DDS) subject to subject to
Q e CCIEN mandatory mandatory
g disclosure disclosure
g ! PRt B iRt
Provision of 19,857 19,857
Other reserves in an
assets estimated loss Coverage ratio of Coverage @ﬁo of
requirin amount for one year assets subject to assets subject to
q . & based on historical mmdamry mmdamry
caution 62,277 253,072 default rates disclosure disclosure 2,141
Cgegi e o )~ BREHED B ~MikED
\ BEISERERIC ; s
LISt N PR PR
e o< 14EH
SRR DT AR 83.65% 83.65%
315,349 %74
Normal assets Normal assets
Normﬁl‘ll’ assets RS B R
1E & 5 1,470,450 1,787,423 1,787,423 1,481
1,470,450 }
Total
At 82.91%
1,807,281 1,541,949 | 263,898 1,433 - 1,807,281 1,807,281 10,048 (63.64%)

(Note) Including trust accounts.
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9. Loans and bills discounted by industrial segment (The Bank of Okinawa, non-consolidated)

(1) Total credits by industrial segment (The Bank of Okinawa, non-consolidated)

(¥ million)
Asof Comparison with the |  Comparison with the Asof Asof
(Japanese) March 31, previous previous interim March 31, September
2023 balance-sheet date balance-sheet date 2022 30,2022
(March31,2022) | (September 30,2022)
Domestic branches (excl. the special account for international | [l P9 i 43 (B < #5531
financial ctions) [ 4 I B D ) 1,807,281 71,640 42,121 1,735,640 1,765,160
Manufacturing 0 & E 40,854 3,632 3,428 37,221 37425
Agriculture and forestry ¥, b ¥ 2,374 10 103 2,364 2,771
Fishery i ES 1,001 36) (16) 1,038 1,018
Mining and quarrying of stone and gravel T 1,709 (388) (340) 2,098 2,050
Construction j=:3 B4 ES 69,521 9,105 6,917 60,415 62,603
T - A - B -
Electricity, gas, heat and water supply el /’; e e 16,270 (578) (5,636) 16,848 21,906
K iH *
Telecommunications % oW o F ¥ 12,072 1,219 951 10,853 11,121
Transport and postal activities i ¥, W OE 14,681 2,905 1,652 11,775 13,028
Wholesaling and retailing 58 ¥,/ 5E ¥ 103,064 1,903 963 101,160 102,100
Finance and insurance &R, R B E 35,039 9,049 2,649 25,990 32,390
Real estate, and goods rental and leasing REWFESE, M EREE 537,220 13,483 8,964 523,737 528,256
Miscellaneous services E AR S 211,462 792 2,866 210,669 208,595
Local government bodies b2/ /N G N 152,339 16,954 10,827 135,384 141,511
Others Ea ) it 609,170 13,587 8,790 595,582 600,379
(Note) Including trust accounts.
(2) Risk-monitored loans by industrial segment (The Bank of Okinawa, non-consolidated)
(¥ million)
Asof Comparison withthe | ~ Comparison with the Asof Asof
(Japanese) March 31, previous previous interim March 31, September
2023 balance-sheet date balance-sheet date 2022 30,2022
(March31,2022) | (September 30,2022)
Domestic branches (excl. the special account for international | 1] P9/ 43 (B < 4 51l
financil transactions) [ & R ) 19857 181 1,364 19,676 18493
Manufacturing i s ES 1,398 97 (51) 1,495 1,449
Agriculture and forestry |- 2 S N < 513 108 13 404 499
Fishery i ¥ 523 - - 523 523
- . ) I O Sl N
Mining and quarrying of stone and gravel WOR R R - - - - -
Construction Jed B ¥ 435 (106) (58) 541 493
Electricity, gas, heat and water supply K - ¥ 1 (20) 0) 21 1
Telecommunications oW om 5 ¥ 201 35 37 165 163
Transport and postal activities TE 3, W fE ¥ 116 0) 27 116 144
Wholesaling and retailing o5 ¥, N ¥ 2,366 419 735 1,947 1,630
Finance and insurance 4 mh o, IR R OE - - - - -
Real estate, and goods rental and leasing TEpEE, PiihESRE 3,033 156 146 2,877 2,887
Miscellaneous services KMYy — v R E 8,619 213 410 8,406 8,208
Local government bodies 5o 3k *® - - - - -
Others ke D it 2,648 (527) 157 3,175 2,491

(Note) Including trust accounts.
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(3) Consumer loan balance (The Bank of Okinawa, non-consolidated)

(¥ million)
Comparison with
Comparison with the previous As of As of
As of the previous interim
J
(Japanese) March 31, 2023 balance-sheet balance-sheet Mzr(%l; L September 30,
date date 2022
(March 31, 2022) (September 30,
2022)
Loans fo consumers IR AR O — 731,858 18,501 11,955 713,356 719,903
b3 & [731,960] [18,481] [11,945] [713,478] [720,015]
%‘111(1)0115111111% 11*?;;1;6 5} s — ; 658,744 16,737 10,542 642,006 648,202
loans) 7% = [658,835] [16,724] [10,535] [642,111] [648,300]
Other than I bEofian—r 73,113 1,763 1,412 71,349 71,701
housing loans | #% ] [73,124] [1,757] [1,409] [71,366] [71,714]

(Note) Amounts posted under trust accounts are included in the figures recorded on the lower rows.

(4) Loans to SMEs and ratio of loans to SMEs to total loans (The Bank of Okinawa, non-consolidated)

(¥ million, %)

As of Comparison with | Comparison with As of Asof
(Japanese) March 31.2023 the previous the previous interim March 31, September 30,
are > balance-sheet date | balance-sheet date 2022 2022
(March31,2022) | (September 30,2022)
. " 1,562,633 40,671 27,7129 1,521,962 1,534,904
J\ﬁ uray Y Z}‘%E 2 2 b 2 > b 2 b
Loans to SMEs | /iS4 [1,563,726] [40,682] [27.811] [1,523,043] [1,535,915]
Asa 86.89 (1.25) (0.57) 88.14 87.46
percentage of | HvIMESETFE IR
total loans [86.90] [(1.25)] [(0.56)] [88.15] [87.46]
(Note) Amounts posted under trust accounts are included in the figures recorded on the lower rows.
10. Loans guaranteed by credit guarantee associations (The Bank of Okinawa, non-consolidated)
(¥ million)
. As of As of September 30, As of March 31. 2022
ar
(fapanese) March 31,2023 2022 SOV 24
X = SAA AR S
Loang gparanteed by credit guarantee f p.)ﬂ%;ﬁ%xﬁiuﬂ j g 114,266 114,295 116,404
associations moow k"
11. Deposits and loan balances (The Bank of Okinawa, non-consolidated)
(¥ million)
As of Comparison with Comparison with As of As of
March 31. 2023 the previous the previous interim March 31, September 30,
’ balance-sheet date | balance-sheet date 2022 2022
(March 31, 2022) (September 30, 2022)
(term-end 2,543,932 87,060 3,731 2,456,871 2,540,200
Denasis - o balance) [2,555,792] [85,282] [2,907] [2,470,510] [2,552,885]
P B " | (average 2,539,439 119,424 (2,043) 2,420,015 2,541,483
balance) [2,552,120] [117,431] [(2,415)] [2,434,688] [2,554,535]
(term-end 1,798,244 71,560 43279 1,726,684 1,754,965
Loans ¢ o balance) [1,799,337] [71,571] [43,360] [1,727,765] [1,755,976]
(average 1,743,591 28,613 18,058 1,714,978 1,725,533
balance) [1,744,613] [28,659] [18,053] [1,715,954] [1,726,560]

(Note) Amounts posted under trust accounts are included in the figures recorded on the lower rows.
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12. Deposit made by individuals and corporations by deposit category
(average balance; The Bank of Okinawa, non-consolidated)

(¥ million)
C . Comparison
omparison .
Asof with the with the - As of Asof
(Japanese) March 31 . previous pre‘ilous m}tlenm March 31 . September 30,
2023 balance-sheet |  ance-sheet 2022 2022
date S tdatbe 30
eptember 30,
(March 31,2022) 2022)
Individuals \ A H & 1,557,413 46,982 7,560 1,510,430 1,549,852
Liquid deposits RN U i = S 1,141,320 70,264 13,666 1,071,056 1,127,654
Time deposits E MM TE 4 416,092 (23,281) (6,105) 439,374 422,198
Corporations BN H 4 769,748 2,970 (2,765) 766,778 772,514
Liquid deposits i B P H 4 607,236 14,100 (2,828) 593,136 610,064
Time deposits E MM TE 4 162,512 (11,129) 62 173,641 162,449
(Notes) 1. Including trust accounts.
2. Deposits from corporations exclude deposits made by local governments and other public bodies and financial institutions.
13. Employees and branches (The Bank of Okinawa, non-consolidated)
(1) Employees
. _ Comparison with Asof
As of March 31, Comparison with the previous As of March 31, $0
(‘]apanese) 2023 the pI'CViOUS interim 2022 September 3 07
balance-sheet date | balance-sheet date 2022
(March 31, 2022) (September 30,
2022)
Regular employees £ 8 17 B % 1,147 (22) (33) 1,169 1,180
(2) Branches
Comparison with Asof
As of March 31, Comparison with the previous As of March 31, §0
(Japanese) 2023 the previous interim 2022 September 30,
balance-sheet date | balance-sheet date 2022
(March 31, 2022) (September 30,
2022)
Number of branches I i % 65 (4) 0(0) 0(0) 65 (4) 65 (4)

(Note) Branches include sub-branches. Figures in parenthesis are the number of sub-branches.
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II1. Performance Forecasts

1. Performance forecasts for the year ending March 31, 2024

(Okinawa Financial Group, consolidated)

(¥ million)
Year ending March 31, | Year ended March 31,
(Japanese) 2024 forecasts 2023 results
Ordinary income % " I A 52,700 52,687
Ordinary profit T S L 9,000 8,581
Net income E T/ R 3 = 6,100 5,835
(The Bank of Okinawa, non-consolidated)
(¥ million)
Year ending March 31, | Year ended March 31,
(Japanese) 2024 forecasts 2023 results
Ordinary income i i I i 36,200 37,787
Ordinary profit T S L 7,400 7,219
Net income EET I 5,400 5,066
Net business profit ES b fili =% 8,000 6,940
Real net business profit k£ OB ¥ B M &% 8,000 6,850
Business profit on core R 8,000 9,945
banking operations ’ ’
Bad debt disposal KB fE MWL PR A 1,200 1,629

(Note) Including bad debt disposal posted under trust accounts.
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(Reference) The Bank of Okinawa non-consolidated financial statements

(1) Non-Consolidated Balance Sheets

(¥ million)
As of As of
(Japanese) March 31, March 31,
2022 2023
Assets (B PEDHB)
Cash and due from banks B & TH 53 & 590,084 510,164
Monetary claims bought BN & 8, M 121 14
Securities H i Ak I 455,805 473,243
Loans and bills discounted = H 4 1,726,684 1,798,244
Foreign exchanges 4t 2 B 7,206 15,672
Other assets: Z D it % PE 25,029 24,181
Other z o oo B 25,029 24,181
Tangible fixed assets o E ' e 19,930 19,170
Intangible assets " E " 3,105 4,008
Deferred tax assets M JE OBL & & 2,338 5,881
Customers’ liabilities for acceptances and guarantees X o oK O OR O 6,424 6,486
Allowance for loan losses g ll £ & (9,462) (10,080)
Total assets %O o B oA 3 2,827,268 2,846,986
Liabilities (&fEin)
Deposits b 2,456,871 2,543,932
Borrowed money & H 200,000 140,400
Foreign exchanges 4 v 29 27
Due to trust account 15 i i iE 12,559 10,769
Other liabilities: z o f A 5,939 6,275
Income taxes payable S N =S N ') 1,581 857
Lease obligations ) - x & 328 232
Asset retirement obligations wooE B £ 418 434
Other z o oo f i 3,611 4752
Provision for bonuses o5 4l & 4 590 634
Provision for directors’ bonuses # B B &5 51 4 & 12 12
Provision for retirement benefits B & M 5 N & 754 938
Provision for stock-based compensation Z7 VI S -1 B < 3 169 212
Reserve for compensation for trust principal losses f& 5t o0 A M H 5 4 & 39 -
Reserve for reimbursement of dormant deposits B [ TE 4 A B2 1R 2R 51 2 & 201 134
Deferred tax liabilities for land revaluation T RE A S AR B A AE Bl A A 1,168 1,168
Acceptances and guarantees A & S 6,424 6,486
Total liabilities ® o & & Gt 2,684,761 2,710,992
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(Continued)

(¥ million)
As of As of
(Japanese) March 31, March 31,
2022 2023
Net assets ( # & pE o #H )

Capital stock % %N 4 22,725 22,725

Capital surplus: ' oA ®H & & 17,623 17,623

Legal capital surplus (- N T 17,623 17,623

Retained earnings: Fl w F & 4 97,900 99,966

Legal retained earnings P I~ S (- A 9,535 9,535

Other retained earnings: z o fth Bl Rk B & & 88,364 90,431

General reserve il B2 R ST & 84,820 84,820

Retained earnings brought forward I 3,544 5,610

Shareholders’ equity D 138,248 140,315
Valuation difference on available-for-sale securities O i Al FE TR B AT 75 FE 4 2,987 (4,943)
Deferred losses on hedges MO o~ oy YO 4E - 647)

Revaluation reserve for land T oM ORE M A= B & 1,270 1,270
Valuation and translation adjustments FEAm - MR ER S A G 4,257 (4,321)

Total net assets Mio&E E o B & FF 142,506 135,994

Total liabilities and net assets A K OV FE oA 2,827,268 2,846,986
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(2) Non-Consolidated Statements of Income

(¥ million)
(Japanese) Year Ended March Year Ended March
31,2022 31,2023

Ordinary income % 1 1% i 35,725 37,787
Interest income: g & #E M I % 28,060 29,506
Interest on loans and discounts (> b8 H &7 E8) 24,143 24,054
Interest and dividends on securities (9 BAMIFESRFLE A <) 3,613 5,102
Trust fees 5 7t k2 i 85 79
Fees and commissions % B Ho5 % I 4K 5,056 5,410
Other ordinary income O M ¥ B I i 510 404
Other income z o fo&ROE I R 2,010 2,387
Ordinary expenses % 1 # H 28,925 30,568
Interest expenses: ' o4& W o= A M 262 389
Interest on deposits (o5 b W & F &) 155 204

Fees and commissions payments % B W o5l % # M 3,303 3,359
Other ordinary expenses z o Ml ¥ B # M 428 3,552
General and administrative expenses =t ES fivd # 22,463 21,513
Other expenses z o fh & F O #H M 2,467 1,754
Ordinary profit % " Gl i 6,799 7,219
Extraordinary income 53 Ll # i 160 0
Gain on disposal of noncurrent assets EO'EOE L S 4 8 0
Gain on reversal of subscription rights to shares o TR OE R A 152 -
Extraordinary loss e bl # US 34 58
Loss on disposal of noncurrent assets E B OE KL 5 #H 34 58
Income before income taxes Btogl @t 2 # # R % 6,925 7,161
Income taxes — current EABL, ERBL R NFER 2,260 2,080
Income taxes — deferred BN B % O O 50 13
Total income taxes N A N i 2,311 2,094
Net income B H #li F o 4,614 5,066
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