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I. Summary of Business Results for the First Half Ended September 30, 2023

1. Business performance
Okinawa Financial Group, Consolidated

(¥ million)
(Japanese) 1HFY23 o ree oo 1HFY22
Ordinary income % it %4 i 27,664 640 27,023
Gross business profit O ¥k OB oM M &% 15,439 (828) 16,267
Interest income %" 4 F) % 14,124 (231) 14,356
Trust fees B it H ] 35 ®)] 39
Fees and commissions % % B o5l % A %% 1,716 511 1,205
Other business profit z o b ¥ B M % (437) (1,104) 667
Operating expenses it % % % 12,431 549 11,881
Loan-loss provisions 5B E A B S B 527 359 168
Provision of general allowance for possible loan losses | — f% £ 18 5] 24 4 #: A %5 (493) (493) -
Provision of specific allowance for loan losses = AT I N 860 860 -
Written-off of loans = R R S - 160 ®) 168
Reversal of allowance for loan losses "5 & R A - (320) 320
Net gains (losses) on equity securities [NV I I R 1,266 466 800
Other z ) i 733 (43) 776
Ordinary profit % e F) % 4,480 (1,634) 6,114
Extraordinary gains (losses) LN bl # £ 17 72 (54)
Losses on disposal of noncurrent assets 5 b [ EE LSy AR 17 72 (54)
Income before income taxes TE %ﬁﬂ A o B %T.% gg 4498 (1,562) 6,060
Income taxes-current % A B @; R B & ;}I{'Lt 1,404 (84) 1,488
Income taxes-deferred HOA OB % W % @ (69) (224) 154
Total income taxes E NI A 1,334 (308) 1,642
Net income SR i A 5| B+ 3,163 (1,253) 4417
Net income attributable to owners of the parent Tﬁ = ?';tj% Iﬂbi ﬁ’%’? ¥ KZ;L 3,163 (1,253) 4417
(Note) Gross business profit = interest income + fund procurement cost for the acquisition of money held in trust + trust fees + fees and commissions + other business profit
(Reference) (¥ million)
| Net business profit (on a consolidated basis)* | oA % B oM | 3,688 (847) | 4,535 |
(Note) Gross business profit - operating expenses (excluding non-recurrent items) - provision of general allowance for possible loan losses
Business performance of the major Group companies
(¥ million)
Accountitems (Japanese) IHFY23 Tthﬁ::\(Ngf é-zge?:ligienase Okigin JCB  |Okigin Securities| Okigin SPO O(ﬁgtre)
Ordinary income & 1 I £t 27,664 20,546 5,748 878 692 957 (1,159)
Ordinary profit % e F) % 4,480 4,340 254 151 151 38 (456)
Net income SR R R I 3 3,163 3,413 122 101 125 25 (624)

As the Company aims to grow together with the local community as a general service group with finance as its core, we also provide information on the business performance of the major Group

companies.

Note) “Other” includes elimination of intracompany transactions, etc., as well as the information of Okinawa Financial Group, Inc., Okigin Credit Guarantee Co., Ltd, Okigin Business Service Co., Ltd,

Okigin Economic Research Institute, Ltd, Churashima Credit Collection Co., Ltd, and Future Okinawa Co., Ltd.




The Bank of

Okinawa, Non-consolidated

(¥ million)
(Japanese) 1HFY23 o e o) 1HFY22

Gross business profit ¥ 0B M M &% 14,181 (665) 14,847
Net interest income “ & F A 14,696 80 14,615

Gains (losses) on cancellation of investment trusts o b BE AT FEMA R AR - (170) 170

Net fees and commissions %% W5l m R A 1,064 91 972

Trust fees 5 b {3 Gt W M 35 ®)] 39

Expenses for the disposal of bad debt included in trust O & Re W N R E *# ) ) )

account pas i #

Other business profit Zz O i ¥ B A (1,579) (838) (740)

Expenses (excluding non-recurrent items) R (B < B R AL B 4y ) 11,190 436 10,754
Personnel expenses A 48 # 4433 (134) 4,567

Non-personnel expenses L7 (s # 5,472 242 5,230

Taxes Bi & 1,284 328 956

Real net business profit £ OHE O B oM R 2,991 (1,101) 4,092
Business profit on core banking operations ENVEE I B 4,418 (466) 4,885

Excluding gains losse) on cancellation of investrent Bk < R EIR REARAO LA 4418 (295) 4,714

Provision of general allowance for possible loan losses ) %; e 5% ﬁj ol = ;j; (446) (446) -
Net business profit ¥ B CL I N 3,437 (655) 4,092
Gains (losses) on bond trading ;;\ J;)E( {’é; %}Zf:i ﬁ;{j (1,427) (635) (792)

Non-recurrent items g, i3 # E 903 (836) 1,740
Recoveries of written-off claims 5 b M HIE HE ST g 38 (28) 66

Net gains (losses) on equity securities (:) 2 t Iﬁkj‘]% E; {ﬁf‘ i? 1,266 466 800

Losses on bad debt disposal Q) | 2 bR RMEHELIE K 761 714 46

Provision of specific allowance for loan losses (ERIE= LR DN ] 739 739 -

Written-off of loans B oM o4& #®m A 21 (25) 46

Reversal of allowance for loan losses @ | O HEMGIY &R AL - 417) 417

Reversal of reserve for compensation for trust principal losses 5) ; s {ﬁéﬁi?\s#ﬁiiﬁ% 1% § - () 1

Ordinary profit S S | I 3 4,340 (1,492) 5,832
Extraordinary gains (losses) i il # g 17 70 (52)
Losses on disposal of noncurrent assets Db [ AL Sy R A 17 70 (52)

Income before income taxes FiC I e 4,358 (1,421) 5,780
Income taxes-current g MBS {i OB % 1,088 (101) 1,189
Income taxes-deferred BN BE OB H (143) (266) 123
Total income taxes PES NI < 945 (367) 1,313
Net income S R T 3413 (1,054) 4,467
Credit cost (1) + (2) + (3) - (4) - (5)) 5 5 % M 314 686 (371)

(Note) Real net business profit = net business profit + provision of general allowance for possible loan losses + expenses for the disposal of bad debt included in trust account

Business profit on core banking operations = real net business profit - gains (losses) on bond trading




2. Net business profit (The Bank of Okinawa, non-consolidated)

(¥ million)
(Japanese) 1IHFY23 YoY 1H FY22
increase (decrease)
Net business profit (prior to provision of | %  #  #i 2%
general allowance for possible loan losses) | (— #& £ 51 # A i) 2,991 (1,101) 4,092
Per staff (¥ thousand) WE—AY7=0 (TM) 2,677 (865) 3,543
Net business profit ¥ 0% M % 3,437 (655) 4,092
Per staff (¥ thousand) WE—AY7=0 (TM) 3,077 (466) 3,543
(Note) The average number of employees during the term (excluding those seconded to other organizations) is employed.
3. Interest margins (The Bank of Okinawa, non-consolidated)
(1) Aggregate
(%)
(Japanese) 1IHFY23 YoY 1HFY22
increase (decrease)
Yield on fund operation A) w e E A A mE 1.19 0.05 1.14
Yield on loans B o e A 1.35 (0.03) 1.38
Yield on securities Al FE F R 115 0.06 1.09
Fund procurement cost (B) = N ] 0.87 0.07 0.80
Yield on deposits Hoe % OF [E 0.04 0.04 0.00
Yield on external debt* A A fE R mE - - -
Gross interest margin (A)-(B) wmoE e MW 0.32 (0.02) 0.34
(Note) External debt* = call money + bills sold + borrowed money
(2) Domestic
(%)
(Japanese) 1HFY23 YoY 1IHFY22
increase (decrease)
Yield on fund operation (A) w4 E MR 114 0.02 1.12
Yield on loans g H & F 1.35 (0.03) 1.38
Yield on securities A O GE FH A 1.06 0.03 1.03
Fund procurement cost (B) T & W o= R M 0.80 0.04 0.76
Yield on deposits moae %A 0.00 0.00 0.00
Yield on external debt* 4 EB A A - - -
Gross interest margin (A)-(B) woE e Rl 0.34 (0.02) 0.36

(Note) External debt* = call money + bills sold + borrowed money



4. Gains and losses on securities (The Bank of Okinawa, non-consolidated)

(¥ million)
(Japanese) 1IHFY23 YoY 1IHFY22
increase (decrease)
Gains (losses) on securities 2 f E # i (160) (168) 7
. . M35 5 A5 75 B AR 4H 4%
Gains (losses) on bond trading (5 W R ) (1,427) (635) (792)
Gains on sale of bonds 7 A i 343 177 165
Gains on redemption of bonds & i i - - -
Losses on sale of bonds 7 A # 1,770 812 957
Losses on redemption of bonds 1& i #H - - -
Write-off 1 H - - -
Net gains (losses) on equity securities (3 W E R ) 1,266 466 800
Gains on sale of equity shares 7 ) i 1,331 441 890
Losses on sale of equity shares 7 A # 64 (25) 89
Write-off 1 A 0 0) 0
5. Capital ratio (domestic standards)
(Okinawa Financial Group, consolidated)
(¥ million, %)
Comparison Comparison
As of with the with the As of
previous previous interim | As of March
(Japanese) Septezrggg r30, balance-sheet balance-sheet 31,2023 Semgggs r30,
date date
(March 31, (September 30,
2023) 2022)
(1) Capital ratio H o ® KXk H 10.48 (0.29) (0.53) 10.77 11.01
. . a7 EKITHKD
(2) Basic elements of core capital x @ m A 161,012 (1,495) (1,837) 162,508 162,850
45% of the difference between the 5 B O PRl
revalued land and the book value D 4 5 % 109 ) (110) 109 219
General allowance for possible loan | 5 & *\ ,ﬁx =g | 4,953 (493) 48 5,446 4.904
losses Gl B &)
s . b A BN
Qualifying subordinated debt W o F OB W - - - - -
¥ - %
(3) Adjustments to core capital S § & o % : 3,083 (65) 259 3,149 2,824
(4) Capital @0 (B o &' N 157,929 (1,429) (2,097) 159,358 160,026
(5) Risk-weighted assets V227 7%y b 1,506,019 27,042 53,786 1,478,977 1,452,233




(The Bank of Okinawa, non-consolidated)

(¥ million, %)
Comparison Comparison
As of o P thte i As of March As of
(Japanese) September 30, bagnregel?;]seet pg{;‘gg@g{“ 31 2023 September 30,
2023 date date ’ 2022
(March 31, (September 30,
2023) 2022)
(1) Capital ratio BH O ® & b H 9.59 0.04 (0.39) 9.55 9.98
. . a7 EARICHKD
(2) Basic elements of core capital x @ m A 143,636 2,976 (610) 140,660 144,247
45% of the difference between the 2 B O FREm R
revalued land and the book value D 4 5 % 109 ) (110) 109 219
General allowance for possible loan | 5 & *\ ,ﬁx =5 ) 4,438 (446) 127 4,885 4311
losses Gl B &)
. . b A EME R
Qualifying subordinated debt o F OB A - - - - -
7 A
(3) Adjustments to core capital SR reRe 2702 (108) 210 2,810 2,492
(4) Capital -3 H & & XN 140,934 3,084 (820) 137,849 141,755
(5) Risk-weighted assets VA2 7tk vy b 1,469,284 26,559 49,237 1,442,725 1,420,047
6. ROE (The Bank of Okinawa, hon-consolidated)
(%)
(Japanese) 1HFY23 YoY 1HFY22
increase (decrease)
Net business profit basis ¥ B M N - R 512 (0.71) 5.83
Business profit on core banking operations basis | = 7 ¥ ¥ fli 3§ X — * 6.58 (0.38) 6.96
Net income basis O R S — % 5.08 (1.28) 6.36
(Calculation formula) Net business profit (business profit on core banking operations, net income)
x365+183x100

(Net assets at the beginning of period + net assets at the end of period) + 2
* Business profit on core banking operations = Net business profit —gains (losses) on bond trading + provision of general allowance for possible loan losses + written-off claims under trust accounts

* Subscription rights to shares are excluded from net assets.

(Reference)
ROE (shareholders’ equity basis; The Bank of Okinawa, non-consolidated)
(%0)
(Japanese) 1HFY23 YoY 1HFY22
increase (decrease)
Net business profit basis ¥ B Mg N - 2 490 0.949) 5.84
Business profit on core banking operations basis a7 M N— A 6.30 (0.67) 6.97
Net income basis O R AR N — R 487 (1.50) 6.37
(Calculation formula) Net business profit (business profit on core banking operations, net income)

x365+183x100
(Shareholders’ equity at the beginning of period + shareholders’ equity at the end of period) + 2



I1. Loans and Bills Discounted

1. Risk-monitored loans (under the Banking Law)

* Partial charge-offs are recorded.

** Accrued interests are not recorded (on the self-assessment basis).

Okinawa Financial Group, Consolidated (¥ million)
Comparison Comparison
As of with the with the As of
(Japanese) September previous previousinterim | AAS Of March September
balance-sheet balance-sheet 31, 2023
30, 2023 date date 30, 2022
(March 31, (September 30,
2023) 2022)
: B P B A A3 A
Bankrupt and - quasi-bankrupt | - 5 e 10,861 3899 4153 6961 6,707
assets N
g 5
= y Doubtful assets fo B & HE 5,070 (1,129) (1012) 6,199 5171
3 A = N 7T
% 7 Past due loans (3 months or {;H L%L@ﬁ; 110 @7) 37 147 72
g | more) o #
@D 13-_ A- £ f\‘i
5 |# | Restructured loans R 10,362 3566 3527 6,795 6,834
% = 3 =~
@ Total & it 26,404 6,300 7,616 20,104 18,787
Normal assets 1IE # O i 1,774,562 2,297 44519 1,772,265 1,730,042
(Note) Including trust accounts.
(¥ million)
Total credit balance w515 &S 1,800,966 8,597 52,136 1,792,369 1,748,829
(Note) Including trust accounts.
(%)
. B PE B A= A
g Bankrupt and  quasi-bankiupt | % - 060 022 022 038 038
2 assets T 5 Mt
;f* é Doubtful assets fa B M 0.28 (0.06) (0.01) 0.34 0.29
é 2% Past due loans (3 months or ;Hujfgitg 0.00 0.00 0.00 0.00 0.00
g [ more) :El %
= Restructured loans A 057 020 018 037 039
8 Total & Gy 1.46 0.34 0.39 112 1.07

(Note) Including trust accounts.




The Bank of Okinawa, Non-consolidated (¥ million)
Comparison Comparison
As of with the withthe As of March As of
(Japanese) September previous previous interim September
balance-sheet balance-sheet 31,2023
30, 2023 date date 30, 2022
(March 31, (September 30,
2023) 2022)
: Tl P B A A HE
Ba”'t‘sr“pt and quasi-bankrupt |, o - o - 10,669 3047 4,248 6,721 6,420
- asse %3 5 f e
2 ) Doubtful assets foo W fiE 4 5,065 (1,127) (99) 6,192 5,165
3 A — N S
g 7 Past due loans (3 months or ;H IRy 1 110 @7) 37 147 72
g | more) %
@D 13-_ = 25
& | | Restructured loans PR 10,362 3,566 3527 6,795 6,834
% H E H
w Total & &t 26,208 6,350 7,714 19,857 18,493
Normal assets E# O M 1,790,553 3,130 43,886 1,787,423 1,746,666
(Note) Including trust accounts.
(¥ million)
Total credit balance N s ) 1,816,761 9,480 51,601 1,807,281 1,765,160
(Note) Including trust accounts.
(%)
| il P BB AR AE A
3 Bankrupt and - quasi-ankiupt | J, - oo 058 0.21 0.22 0.37 0.36
3 assets T 5 & HE
8
g 1‘5‘; Doubtful assets fa B ofE He 0.27 0.07) (0.02) 0.34 0.29
gh 1% — Y 77T
g | Past due loans (3 months or ;H U\%J:)J@’(I% 0.00 0.00 0.00 0.00 0.00
g | more) i #
2 Py
= Restructured loans IR 057 020 019 037 038
’ Total = 7t 1.44 0.35 0.40 1.09 1.04

(Note) Including trust accounts.




2. Allowance for loan losses

Okinawa Financial Group, Consolidated (¥ million)
Comparison with

Asof Comparison with the previous As of March Asof
(Japanese) September 30, the previous interim September 30,

2023 balance-sheetdate | balance-sheet date 31,2023 2022

(March 31, 2023) (September 30,
2022)
Allowance for possible loan \ w A
losses B 5y 4 11,790 130 821 11,659 10,969
General allowance . R 4,953 (493) 48 5,446 4,904
Specific allowance BB 5 ] 24 4 6,837 624 772 6,213 6,064
Reserve for compensation for | {5 € o 4 #fi ) ) (38) ) 38
trust principal losses 5 &
The Bank of Okinawa, Non-consolidated (¥ million)
Comparison with

Asof Comparison with the previous As of March As of
(Japanese) September 30, the previous interim September 30,

2023 balance-sheet date | balance-sheet date 31,2023 2022

(March 31, 2023) (September 30,
2022)

ﬁ'slse"s"ance forpossibleloan | ¢ 1 51 w & 10,163 83 1,155 10,080 9,008
General allowance AR 5] Y 4,438 (446) 127 4,885 4,311
Specific allowance BB 5] 244 5,725 530 1,028 5,195 4,696
Reserve for compensation for 13 7€ o0 A Ml 1 _ _ (38) ) 38

trust principal losses




3. Coverage of risk-monitored loans

(Note) Including trust accounts.

Okinawa Financial Group, Consolidated (¥ million, %)
Comparison with
Asof Comparison with the previous As of March Asof
(Japanese) September 30, the previous interim September 30,
2023 balance-sheet date | balance-sheet date 31,2023 2022
(March 31, 2023) (September 30,
2022)
Risk-monitored loans (A) | V=& B 26,404 6,300 7,616 20,104 18,787
Coverage i Ea il 20,778 3,923 5,683 16,855 15,094
Allowance for possible . "
loan losses @ |FH e 6,770 396 1,089 6,374 5,681
Collateral and W
quarantees © B4R - PR GEF 14,007 3,526 4,594 10,480 9,412
Coverage ratio (B+C)/(A) i ES 2 78.69 (5.149) (1.65) 83.83 80.34
Allowance for possible . "
oan 0Sses BIA) g oA 5 8 & 25.64 (6.06) (4.60) 31.70 30.24
Collateral and W
guarantees (CIA) BR - PR GEF 53.04 0.91 2.94 52.13 50.10
(Note) Including trust accounts.
The Bank of Okinawa, Non-consolidated (¥ million, %)
Comparison with
As of Comparison with the previous As of March Asof
(Japanese) September 30, the previous interim September 30,
2023 balance-sheet date | balance-sheet date 31,2023 2022
(March 31, 2023) (September 30,
2022)
Risk-monitored loans (A) | v =r&eithesm 26,208 6,350 7,714 19,857 18,493
Coverage R Es % 20,584 3,971 5,780 16,612 14,804
Allowance for possible | . "
loan losses ®) & E 5 Y 4 6,725 397 1,115 6,327 5,610
Collateral and .
Quarantees © AR - R OGE S 13,858 3,574 4,665 10,284 9,193
Coverage ratio (B+C)/I(A) 153 ES 2 78.54 (5.12) (1.51) 83.65 80.05
Allowance for possible | , N
oan 10Sses BIA) §= T T R 25.66 (6.20) (4.67) 31.86 30.33
Collateral and e
guarantees (CIA) B4R - IR OGE E 52.88 1.09 3.17 51.79 49.71




4. Mandatory disclosure of bad debt under the Financial Reconstruction Law

* Partial charge-offs are recorded.

Okinawa Financial Group, Consolidated (¥ million, %)
Comparison Comparison
As of with the withthe As of March As of
(Japanese) September previous previous interim September
balance-sheet balance-sheet 31,2023
30, 2023 date date 30, 2022
(March 31, (September 30,
2023) 2022)
. ik PE B A A5 4 e OY
Bankrupt and quasi-bankrupt assets . 10,861 3,899 4,153 6,961 6,707
Doubtful assets fo B E M 5,070 (1,129) (101) 6,199 5171
Substandard loans DI I O 5 10,472 3,529 3,565 6,943 6,907
Total A | & at 26,404 6,300 7,616 20,104 18,787
Normal assets Eow fif | 1,774,562 2,297 44,519 1,772,265 1,730,042
Total credit balance (B) | % 5 15 % & 1,800,966 8,597 52,136 1,792,369 1,748,829
As a percentage of total creditbalance | # 5 {5 & & 2
AB) | & » 5 1 o 1.46 0.34 0.39 112 1.07
Partial charge-offs ;f 57\ th :;j 7.239 (965) (296) 8205 7,536
(Note) Including trust accounts.
The Bank of Okinawa, Non-consolidated (¥ million, %)
Comparison Comparison
As of with the with the As of March As of
previous previous interim
(Japanese) September balance-sheet balance-sheet 31, 2023 September
30, 2023 date date 30, 2022
(March 31, (September 30,
2023) 2022)
. Tk 7 AR EHE R O
Bankrupt and quasi-bankrupt assets - b (M 7 10,669 3,947 4,248 6,721 6,420
Doubtful assets fa B OE 5,065 (1,127) (99) 6,192 5,165
Substandard loans omOE O M 10,472 3,529 3,565 6,943 6,907
Total A | & &t 26,208 6,350 7,714 19,857 18,493
Normal assets EE O Ok 1,790,553 3,130 43,886 1,787,423 1,746,666
Total credit balance B) |®w 5 15 & & 1,816,761 9,480 51,601 1,807,281 1,765,160
As a percentage of total credit balance | # 5 {8 7% & I
AEB) | 5w 58 a 144 0.35 0.40 1.09 1.04
Partial charge-offs ey | B 1417 150 400 1,266 1016
g I ' ' !

(Note) Including trust accounts.
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5. Coverage of assets subject to mandatory disclosure under the Financial Reconstruction Law

Okinawa Financial Group, Consolidated (¥ million)
Asof Comparison with C()trt?ep::;(/)igl\gith As of March As of
s | sttt | s | 31,2023 | RO
30,2023 (March 31, 2023) (September 30, 30,2022
2022)
Coverage ©€ |’ & # 20,778 3,923 5,683 16,855 15,094
Allowance for loan losses | & 18 51 4 4 6,770 396 1,089 6,374 5,681
Collateral and guarantees AL - PRAESE 14,007 3,526 4,594 10,480 9,412
(Note) Including trust accounts.
(%)
Coverage ratio A |rw = = 78.69 (5.14) | (165) | 83.83 80.34
The Bank of Okinawa, Non-consolidated (¥ million)
Asof Comparison with Cotrr?ep;::es\?ig:\s’ith As of March Asof
(Japanese) September . Ithe p_rer\]/iotu(sj - int_e:mtd t 31, 2023 September
30,2023 | ‘\acnat 2029 | - (Sepember30, 30,2022
2022)
Coverage © | & # 20,584 3,971 5,780 16,612 14,804
Allowance for loan losses | & 1 51 24 4 6,725 397 1,115 6,327 5,610
Collateral and guarantees LR - PRAES 13,858 3,574 4,665 10,284 9,193
(Note) Including trust accounts.
(%)
Coverage ratio A | & % 7854 | (511) | (151) | 8365 80.05

6. Allowance ratio and coverage ratio of assets subject to mandatory disclosure under the Financial Reconstruction Law by
asset category and borrower category

Allowance ratios and coverage ratios of assets subject to mandatory disclosure under the Financial Reconstruction Law

(Okinawa Financial Group, consolidated) (¥ million, %)
As of September 30, 2023
(Japanese) qizzilftr)l;ztk?zgt Doubtful assets Sublsot:::gard Total
assets
Total credit balance A | 5 " # 10,861 5,070 10,472 26,404
Covered portion (B) | &% o & &M 6,435 2,386 5,184 14,007
Uncovered portion (C)=A)-B) | £ & = # 4,425 2,683 5,288 12,396
Allowance for loan losses (D) | 7! 4 # 4,425 1312 1,033 6,770
Allowance ratio ()Y ( I EEL e = 100.00 48.90 19.54 54.61
Coverage ratio [(B)+(D)J/(A) | # Es ES 100.00 72.95 59.37 78.69

(Note) Including trust accounts.
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Allowance ratio and coverage ratio of assets by borrower category (Okinawa Financial Group, consolidated) (¥ million, %)
As of September 30, 2023
TR | mankontasets | s | pankruptasees | 0%

Total credit balance (A | B 5 s # 989 9,871 5,070 15,931
Covered portion (B) iR T N o | 615 5,820 2,386 8,822
Uncovered portion (C)=(A)-(B) | & B & # 373 4,051 2,683 7,108
Allowance for loan losses (D) | 71 & # 373 4,051 1,312 5,737
Allowance ratio oOyecy |l B = 100.00 100.00 48.90 80.71
Coverage ratio [(B)+(D)]/(A) | # ES ES 100.00 100.00 72.95 91.39

(Note) Including trust accounts.

Allowance ratio and coverage ratio of assets subject to mandatory disclosure under the Financial Reconstruction Law

(The Bank of Okinawa, non-consolidated) (¥ million, %)

As of September 30, 2023
(fapanese) qiisnilil;?\tk?ﬂgt Doubtful assets Sub;t:ggard Total
assets

Total credit balance A (& 5 & #E 10,669 5,065 10,472 26,208
Covered portion (B) | & % o fk 4 % 6,287 2,386 5,184 13,858
Uncovered portion ©)=A)-B) X & = # 4,382 2,679 5,288 12,349
Allowance for loan losses (D) | 5l & #H 4,382 1,310 1,033 6,725
Allowance ratio D)) | sl e = 100.00 48.91 1954 54.46
Coverage ratio [(B)+(D)J/(A) | ES R 100.00 72.98 59.37 78.54

(Note) Including trust accounts.

Allowance ratio and coverage ratio of assets by borrower category

(The Bank of Okinawa, non-consolidated) (¥ million, %)

As of September 30, 2023

Total credit balance A)|#» & = # 973 9,696 5,065 15,735
Covered portion (B) | & % o & & 601 5,685 2,386 8,674
Uncovered portion ©)=A)-B) | & H®~ £ 371 4,010 2,679 7,061
Allowance for loan losses (D) | 5l £ #H 371 4,010 1,310 5,692
Allowance ratio D)(C) |3l £ =4 100.00 100.00 4891 80.61
Coverage ratio [(B)+(D))/(A) | 4 = 100.00 100.00 72.98 91.30

(Note) Including trust accounts.
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7. Asset self-assessment and classification of assets (The Bank of Okinawa, non-consolidated)

(¥ million, %)
As of September 30, 2023 As of March 31, 2023 As of September 30, 2022
Asa Asa Asa
(Japanese) Amount percentage Amount percentage Amount percentage
of total of total of total
credit (%) credit (%) credit (%)
Total credit balance woEE RS 1,816,761 100.00 1,807,281 100.00 1,765,160 100.00
Classification | EE AN G- 1,553,438 85.50 1,541,949 85.31 1,495,147 84.70
Total classified amount | 2> ¥ # & &t 263,323 14.49 265,332 14.68 270,013 15.29
Classification Il i 25 A 262,031 14.42 263,898 14.60 268,811 15.22
Classification 11l | 1 45 i 1,291 0.07 1,433 0.07 1,201 0.06
Classification IV | v 4y | - - - - - -

(Notes)

1. Total credit balance: Total balance of securities loaned, loans and bills discounted, foreign exchanges, accrued interest, suspense payments and customers’ liabilities for

acceptances and guarantees. The provision of specific allowance for loan losses is deducted from figures of each classification.

2. Classification I: Assets not classified under Classifications I1, 111, or IV assets, with no risks of noncollectability or impairment of asset value

Classification 11: Assets perceived to have an above-average risk of noncollectability

Classification I11; Assets for which final collection or asset value is very doubtful and which pose a high risk of incurring loss for which reasonable estimation is difficult

Classification IV: Assets assessed as uncollectible or worthless

Self-assessment borrower categories

Standards for write-offs and reserves

HEAERSy B - B LE
Baﬂkfipt assets Provision of specific allowance for possible loan losses in an amount equal to the entire
e portion not covered by collateral and guarantees, or direct charge-offs
Effectively bankrupt assets AL « PREEE TR STV VRUWMEIERRD100% 2851 M a: & LTat B3 22, SUITEHEEAD
ESEI T 5 5,

Potentially bankrupt assets
T A lEHE

Provision of specific allowance for possible loan losses in an amount of estimated losses
calculated by multiplying the estimated loss rate based on the historical default rate
BRFERERIC IS TARBIOR A I/ U CHUE Ui TARB A Y 3 D482 (B 1 SHE15 | M4 & LCEF
7%,

Assets requiring monitoring
TV IS

Provision of general allowance for possible loan losses in an amount of estimated losses
calculated by multiplying the estimated loss rate for three years based on the historical
default rate to the asset balance

SIGUERETR IO L, SIS S Ak SR TR R AT U CRUE Lo TR L —
BB LT R 5,

Other assets requiring caution
Z OB EAEHE

Provision of general allowance for possible loan losses in an amount of estimated losses
calculated by multiplying the asset balance by the estimated loss rate for one year based
on the historical default rate

Normal assets
R SefEkE

XIGMEMTRRIIR L, FHEISERERITIE S < A1 1RO PRRAR & T UCRE Lo PREREE —
ST 14 L LR ET 2,

However, the following standards for write-offs and reserves have been adopted for the DCFs and DDSs.

Provision of general allowances for possible loan losses in an amount equal to the asset balance after

DCF deducting the discounted present value of future cash flows
DCF% MGHEOTRF v v a « 7 —0FI5 I BHEEE RALD | YRR IR O ) DRI LT S4e — R EFEn Y4 s L
CEHET 2,

DDS
DD S%&

Estimated loan losses on total monetary claims in an amount calculated by using the estimated loss rate
without regard to preference or subordination, or in an amount equivalent to acquisition cost or write-off cost
estimating that the collectible amount of subordinated loans is zero

W E T 2 SBEMRRTONT, 8% - HROBIREZEETICTHBIREE AW TR LT 2, E, BEANS
ter— ORITRERIARRZ Y m LRE L, PSR S SRR & [FiAf SR LA L TR RS 2,
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8. Asset self-assessment and mandatory disclosure of assets under the Financial Reconstruction Law

(The Bank of Okinawa, non-consolidated)

(¥ million)
Asset self-assessment (by borrower category) Assets subject to
HOAERR (E%EX5) _mandatory Risk-monitored
Scope: Total credits disclosure under loans Coverage
W - 54E the Financial gy ratio
: — Reconstruction N Allowance (Allowance
Borrower Classification Law EHMTHE EINYN ratio)
category (after 538 BTREAE Scope: Total P
charge-offs) B{EHE credits s
(EFHE XSy I Il gL v Scope: T0ta] credits PSE SR A (B155)
) e 145% MY | V4K R RS
Portion of claims
secured by reserves, Bankrupt and Bankrupt and
Bankrupt assets collateral or quasi-bankrupt | | quasi-bankrupt
TchEss Quarantees assets assets 371 100.00%
973 51 - HR0 - PRGiE PSS HE TPE A
e = Full Direct KORZhbic KRB
432 [ 540 | ¥ | chargeofts WP 7 e e 2 e
Portion of claims SRS | R 10,669 10,669
. secured by reserves,
Effectively collateral or Coverage Coverage
bankrupt assets quarantees ratio: ratio:
o : : 4,010 100.00%
RIS 1% - 4R - (RAE R R ’
9,696 T T 100.00% 100.00%
5087 | 4,608
Portion of claims Doubtful Doubtful
. d b : Necessal assets assets
Potentially ik " it iiihe
bankrupt assets guarantees reserved 5,065 5,065 1310 72.98%
U B1% « R - (REE M?f’i’ Coverage Coverage ’ (48.91%)
5,065 o ” ratio: ratio:
L BREAD 1291 (R [RA
2,350 1,423 72.98% 72.98%
Collateral: Provision of Past dUe |OanS
A% . 6478 reserves in an Sublstandard (3 months or
Non-Covered: estimated loss g;’f%gi% more)
f5H : 5867 amount for three PR =HUE
years based on 10,472 S
2,029 10,317 historical default Coverage 110
Assets rates. Fully reserved ratio:
requiring for loans converted A 0
monitoring > to subordinated debt g;i;?—(y Restructured 1,097 (%?8 0//0)
> | mEEk (DDS). 2170 Joans (U7
2| 12346 SR aE SR
2 S 3T T
5 8 bre US| 10,362
?ﬁ s Y, EANAR Total of assets Total of assets
4 3 z— (DDS) subject to subject to
Q I TAKER 24, mandatory mandatory
ﬁ disclosure disclosure
=) B R B kR
Other 26,208 26,208
assets o Coverage ratio of Coverage ratio of
L Provision of assets subject to assets subject to
requiring reserves in an mandatory mandatory
caution 60,584 245,141 estimated loss disclosure disclosure 2,099
SUE S amount for one year B MEHED BRMEHED
LS > based on historical e e
PUEESE default rates. 78.54% 78.54%
305,726 BRI
FS< 14
@%@EK@ Normal assets Normal assets
Normal assets Z51%, R E e
B k| 1,482,953 1,790,553 1,790,553 1242
1,482,953 )
Total
&t 78.14%
1,816,761 1,553,438 | 262,031 1,291 - 1,816,761 1,816,761 10,132 (52.51%)

(Note) Including trust accounts.
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9. Loans and bills discounted by industrial segment (The Bank of Okinawa, non-consolidated)

(1) Total credits by industrial segment (The Bank of Okinawa, non-consolidated)

(¥ million)
As of Comparisonwiththe |  Comparison with the As of Asof
(Japanese) September previous previous interim March 31, September
30,2023 balance-sheet date balance-sheet date 2023 30,2022
(March 31, 2023) (Septernber 30, 2022)
Domestic branches (excl. the special account for international PS5 (B < %551
financial transactions) 51 LB 807 1,816,761 9,480 51,601 1,807,281 1,765,160
Manufacturing i) & ¥ 42,252 1,397 4,826 40,854 37,425
Agriculture and forestry ¥ LI = 2,768 (106) (%3] 2,874 2,771
Fishery i ES 1,012 1 (5) 1,001 1,018
- ] oL B A ¥
Mining and quarrying of stone and gravel B R B R % 1,493 (216) (556) 1,709 2,050
Construction it e % 70911 1,389 8,307 69,521 62,603
. R - A - B -
Electricity, gas, heat and water supply K E 2 19,600 3,330 (2,305) 16,270 21,906
Telecommunications T W®oE F ¥ 12,379 307 1,258 12,072 11,121
Transport and postal activities E g 3, BOE 3 15,205 523 2,176 14,681 13,028
Wholesaling and retailing IR N N 102,671 (393) 570 103,064 102,100
Finance and insurance 4 b R R E 38,992 3,952 6,601 35,039 32,390
Real estate, and goods rental and leasing RENFEZE, Wi EREE 539,599 2,378 11,342 537,220 528,256
Miscellaneous services LYy — v R HE 212,723 1,261 4127 211,462 208,595
Local govemment bodies o7 o 3k 7 139,865 (12,473) (1,646) 152,339 141,511
Others % D it 617,287 8,117 16,907 609,170 600,379
(Note) Including trust accounts.
(2) Risk-monitored loans by industrial segment (The Bank of Okinawa, non-consolidated)
(¥ million)
As of Comparisonwiththe |  Comparison with the Asof Asof
(Japanese) September previous previous interim March 31, September
30,2023 balance-sheet date balance-sheet date 2023 30,2022
(March 31, 2023) (September 30, 2022)
Domestic branches (excl. the special account for international | [ P& 43 (B < #5531
financial transactions) [ 4 p L5 0 72 26,208 6,350 7,714 19,857 18,493
Manufacturing L:0) by ¥ 1,428 30 (20) 1,398 1,449
Agriculture and forestry BO¥ K 558 45 58 513 499
Fishery i ¥ 521 ) ) 523 523
. ) [N N P Sl
Mining and quarrying of stone and gravel WOR B W % - - - -
Construction 2 X ¥ 1,626 1,190 1,132 435 493
- R A - BIES -
Electricity, gas, heat and water supply & i ¥ 792 791 790 1 1
Telecommunications B oW oE F 195 6) 31 201 163
Transport and postal activities O, B (E 128 1 (15) 116 144
Wholesaling and retailing o5E ¥,/ 5E ¥ 2,640 273 1,009 2,366 1,630
Finance and insurance 4 R, RR - - - - -
Real estate, and goods rental and leasing RENPEE, Wi R 5,514 2,480 2,626 3,033 2,887
Miscellaneous services KMy — v R ¥E 10,088 1,469 1,880 8,619 8,208
Local govemment bodies oo 3k % - - - - -
Others ks 2] ftt 2,714 65 222 2,648 2,491

(Note) Including trust accounts.
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(3) Consumer loan balance (The Bank of Okinawa, non-consolidated)

(¥ million)
Comparison with
As of Cot'r?epgfes\zgl‘gith the_rﬁ’tfr‘,’ri]fl’us As of As of
I 1
(Japanese) September 30, balance-sheet balance-sheet March 31, September 30,
2023 date date 2023 2022
(March 31, 2023) (September 30,
2022)
L oans 1o ConsuMmers A E R O — 742,004 10,145 22,101 731,858 719,903
7% i [742,071] [10,111] [22,056] [731,960] [720,015]
Housingloans | . . . .. . 666,788 8,043 18,586 658,744 648,202
(incl. mortgage | . HEER = ’ ’ : : ’
loans) =1 [666,849] [8,013] [18,548] [658,835] [648,300]
Other than SbLZEOME— 75,215 2,101 3,514 73,113 71,701
housing loans | 7% i [75,222] [2,097] [3,507] [73,124] [71,714]
(Note) Amounts posted under trust accounts are included in the figures recorded on the lower rows.
(4) Loans to SMEs and ratio of loans to SMEs to total loans (The Bank of Okinawa, non-consolidated)
(¥ million, %)
As of Comparison with | Comparison with As of As of
(Japanese) September 30, the previous the previous interim March 31, September 30,
2023 balance-sheet date | balance-sheet date 2023 2022
(March 31, 2023) (September 30, 2022)
\ 1,570,807 8,173 35,903 1,562,633 1,534,904
; Vi :/T g ‘Té‘l‘ 1 L] 1 L] ] 1 1 L]
Loansto SMEs | /PRI [1,571,809] 8,082] [35,893] [1,563,726] [1,535,915]
Asa 86.99 0.10 (0.47) 86.89 87.46
percentage of MR R
total loans [86.99] [0.09] [(0.47)] [86.90] [87.46]
(Note) Amounts posted under trust accounts are included in the figures recorded on the lower rows.
10. Loans guaranteed by credit guarantee associations (The Bank of Okinawa, non-consolidated)
(¥ million)
. As of September 30, As of March 31, As of September 30,
(fapanese) 2023 2023 2022
I = = NS
Loan§ g_uaranteed by credit guarantee 1 uﬂﬂ%sﬁﬁxﬁéuﬁﬁg 111,021 114,266 114,295
associations (LI S S
11. Deposits and loan balances (The Bank of Okinawa, non-consolidated)
(¥ million)
As of Comparison with | Comparison with As of As of
September 30, the previous the previous interim March 31, September 30,
2023 balance-sheetdate | balance-sheet date 2023 2022
(March 31, 2023) (September 30, 2022)
(term-end 2,654,888 110,956 114,687 2,543,932 2,540,200
Denosits - o balance) [2,666,720] [110,927] [113,835] [2,555,792] [2,552,885]
P - " | (average 2,628,796 89,356 87,313 2,539,439 2,541,483
balance) [2,640,942] [88,822] [86,407] [2,552,120] [2,554,535]
(term-end 1,805,727 7,482 50,761 1,798,244 1,754,965
Loans A balance) [1,806,728] [7,391] [50,752] [1,799,337] [1,755,976]
) " | (average 1,780,782 37,190 55,248 1,743,501 1,725,533
balance) [1,781,812] [37,199] [55,252] [1,744,613] [1,726,560]

(Note) Amounts posted under trust accounts are included in the figures recorded on the lower rows.
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12. Deposit made by individuals and corporations by deposit category
(average balance; The Bank of Okinawa, non-consolidated)

(¥ million)
Comparison Comparison
As of with the with the As of As of
(Japanese) September 30, previous previous interim March 31, September 30,
2023 balance-sheet balance-sheet 2023 2022
date (Septgﬁwtger 30
(March 31, 2023) 2022) '
Individuals /AN H & 1,577,589 20,176 21,737 1,557,413 1,549,852
Liquid deposits ROV O S 1,180,285 38,965 52,631 1,141,320 1,127,654
Time deposits E M E 4 397,303 (18,789) (24,894) 416,092 422,198
Corporations wOAN T & 803,956 34,207 31,442 769,748 772,514
Liquid deposits i B M & 641,091 33,855 31,027 607,236 610,064
Time deposits E MM R & 162,864 352 415 162,512 162,449
(Notes) 1. Including trust accounts.
2. Deposits from corporations exclude deposits made by local governments and other public bodies and financial institutions.
13. Employees and branches (The Bank of Okinawa, non-consolidated)
(1) Employees
Comparison with
As of Comparisonwith | the previous As of As of
(Japanese) September 30, the previous interim March 31 2023 September 30,
2023 balance-sheet date | balance-sheet date ' 2022
(March 31, 2023) (September 30,
2022)
Regular employees £ 8 17 B % 1,151 4 (29) 1,147 1,180
(2) Branches
Comparison with
As of Comparisonwith | the previous As of As of
(Japanese) September 30, the previous interim March 31 2023 September 30,
2023 balance-sheet date | balance-sheet date ' 2022
(March 31, 2023) (September 30,
2022)
Number of branches I Ei #® 65 (4) -() -() 65 (4) 65 (4)

(Note) Branches include sub-branches. Figures in parenthesis are the number of sub-branches.
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111. Performance Forecasts

1. Full-year performance forecasts for the year ending March 31, 2024
(Okinawa Financial Group, consolidated)

(¥ million)
Year ending March 31, | 1H ended September | Year ended March 31,

(Japanese) 2024 forecasts 30, 2023 results 2023 results
Ordinary income = SRS | SR 52,700 27,664 52,687
Ordinary profit S A I 9,000 4,480 8,581
Net income W (R AR A 6,100 3,163 5,835

(The Bank of Okinawa, non-consolidated)

(¥ million)
Year ending March 31, 1H ended September Year ended March 31,

(Japanese) 2024 forecasts 30, 2023 results 2023 results
Ordinary income 5 TS | G 36,200 20,546 37,787
Ordinary profit 5 TS I I 7,400 4,340 7,219
Net income WH (D) AR 5,400 3,413 5,066
Net business profit ¥ 0B M % 8,000 3,437 6,940
Real net business profit £ H X B M &% 8,000 2,991 6,850
Ea‘fli?ﬁ;sorggigggm SRR LR 8,000 1,418 0,945
Bad debt disposal R OE QL 1,200 761 1,629

(Note) Including bad debt disposal posted under trust accounts.
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(Reference) The Bank of Okinawa non-consolidated interim financial statements

(1) Non-Consolidated Balance Sheets

(¥ million)
As of As of
(Japanese) September 30,
March 31, 2023 2023
Assets (BEPEDHE)
Cash and due from banks 5o & @ J & 510,164 511,410
Monetary claims bought BHOA & 8 M 14 9
Securities f it Al Bz 473,243 464,479
Loans and bills discounted 54 H 4 1,798,244 1,805,727
Foreign exchanges 4t = # = 15,672 24,553
Other assets: * o &' gE 24,181 23,994
Other z o oo B 24,181 23,994
Tangible fixed assets 5 ¥ E ' PE 19,170 18,753
Intangible assets FL 7 £ B K 4,008 3,854
Deferred tax assets ML B & &' E 5,881 7,401
Customers’ liabilities for acceptances and guarantees Xt oK R K 6,486 8,517
Allowance for loan losses = ] ¥ & (10,080) (10,163)
Total assets u WA Fh 2,846,986 2,858,537
Liabilities i
Deposits & 2,543,932 2,654,888
Borrowed money & 140,400 43,800
Foreign exchanges b = % B 27 1
Due to trust account g & ® & & 10,769 10,832
Other liabilities: z o f A F 6,275 5918
Income taxes payable Z 7 = NS 3 857 1,011
Lease obligations U - Z2 & B 232 190
Asset retirement obligations "OE B Ok E OB 434 421
Other z o oo A & 4,752 4,204
Provision for bonuses "5 4l Y 4 634 610
Provision for directors’ bonuses # B B 5 5 4 4 12 5
Provision for retirement benefits BB A 5 4 & 938 973
Provision for stock-based compensation o W B o5 Y & 212 172
Reserve for reimbursement of dormant deposits M R 76 & HA IR IR K 5] Y & 134 100
Deferred tax liabilities for land revaluation P REAT I AR D A IE B 4 AL 1,168 1,164
Acceptances and guarantees X A & it 6,486 8,517
Total liabilities a oo w A F 2,710,992 2,726,984
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(Continued)

(¥ million)
As of Asof
(Japanese) September 30,
March 31, 2023 2023

Net assets (# & E o # )
Capital stock & ¥ & 22,725 22,725
Capital surplus: A N 17,623 17,623
Legal capital surplus - N T - T 17,623 17,623
Retained earnings: MooRx O® o x & 99,966 98,739
Legal retained earnings POV B 9,535 9,535
Other retained earnings: z 0 fl RO R R & 90,431 89,204
General reserve P11 I S S V A 84,820 84,820
Retained earnings brought forward I 5,610 4,384
Shareholders’ equity o & K & Gt 140,315 139,088
Valuation difference on available-for-sale securities Z O i A7 il FiE 5 B AL 2 58 4 (4,943) (9,223)
Deferred losses on hedges MeOE o~ v VO 2 (647) 427
Revaluation reserve for land o R MmO A 1,270 1,260
Valuation and translation adjustments AE - MR ERE S G (4,321) (7,535)
Total net assets MoBE E o W oA &t 135,994 131,553
Total liabilities and net assets G K O & E oA G 2,846,986 2,858,537
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(2) Non-Consolidated Statements of Income

(¥ million)
(Japanese) 1H FY2022 1H FY2023

Ordinary income % W X g 19,662 20,546
Interest income: w4 ® O OM I 2 14,767 15434
Interest on loans and discounts (98 E4&F &) 11,978 12,109
Interest and dividends on securities (9 BAMAEFHRFER Y 4) 2,622 2,799
Trust fees & it # el 39 35
Fees and commissions B B W5l F O 4§ 2,605 2,740
Other ordinary income z o fl ¥ OB AL 217 343
Other income z o fl & W I i 2,033 1,991
Ordinary expenses & W 7 i 13,829 16,205
Interest expenses: " o4& W oE # M 152 738
Interest on deposits (5 b W& M B) 95 560

Fees and commissions payments " % W5l % & H 1671 1,712
Other ordinary expenses z o fl X B # M 957 1,922
General and administrative expenses =1 E S % 7 10,886 11,362
Other expenses z o fl RO B OH 160 469
Ordinary profit % i bl B 5,832 4,340
Extraordinary income iy Al Bl E23 - 35
Gain on disposal of noncurrent assets E OB’ OE & o 4 - 35
Extraordinary loss k5 bl # ES 52 17
Loss on disposal of noncurrent assets E OB OE L o A 52 17
Income before income taxes Biosl omir o [MOAOF 2% 5,780 4,358
Income taxes — current EABL, A RBL K OV R 1,189 1,088
Income taxes — deferred N - 123 (143)
Total income taxes BN B % A 1,313 945
Net income A 4,467 3413
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