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1. Consolidated Resultsfor the First Half Ended September 30, 2022 (April 1 to September 30, 2022)

(1) Operating results (¥ million)
. . . Net income attributable to
Ordinary income Ordinary profit owners of the parent
1st half ended September 30, 2022 ¥27,023 —% ¥6,114 —% ¥4.417 —%
Ist half ended September 30, 2021 ¥— —% ¥— —% ¥— —%

Notes: 1. Comprehensive income
1st half ended September 30, 2022: ¥(3,762) million (—%)
1st half ended September 30, 2021: ¥— million (—%)
2. Percentage figures represent year-on-year comparisons.

Net income per share (¥)

Basic Diluted
1st half ended September 30, 2022 ¥189.46 ¥189.08
1st half ended September 30, 2021 ¥— ¥—

Note: As the Company was established on October 1, 2021, figures and year-on-year comparison percentages for the first half ended September, 2021
are not presented.

(2) Financial position (¥ million)
Total assets Net assets Equity ratio*

As of September 30, 2022 ¥2,873,660 ¥154,807 5.3%

As of March 31, 2022 ¥2,855,256 ¥159,392 5.5%

Reference: Owners’ equity
As of September 30, 2022: ¥154,655 million ~ As of March 31, 2022: ¥159,239 million
Note:  Equity ratio is computed by dividing term-end balance of net assets after deduction of outstanding share subscription rights by the term-end
balance of total assets.
This equity ratio is not a capital adequacy ratio stipulated in the Basel Capital Accord.

2. Dividends
Cash dividends per share (¥)
rter-end

= Qua Zig L 3 Year-end Annual
Year ended March 31, 2022 — — — 35.00 35.00
Year ending March 31, 2023 — 40.00
Year ending March 31, 2023 (forecast) — 35.00 75.00
Note: Revisions to dividend payment forecasts from recently announced forecasts: not applicable
Notes:1.  As the Company was established on October 1, 2021, figures for up to the 2nd quarter-end of the year ended March 31, 2022 are not

presented.

2. In the year ended March 31, 2022, The Bank of Okinawa, Ltd., which became a wholly-owned subsidiary of the Company as a result of a
sole share transfer, paid an interim dividend of ¥35 per share. Combined with the year-end dividend paid by the Company, cash dividends
for the year came to ¥70 per share.

3. The dividend for the 2nd quarter-end of the year ending March 31, 2023 includes a commemorative dividend of ¥5.00 per share.



3. Operating Performance For ecastsfor the Year Ending March 31, 2023
(April 1, 2022 to March 31, 2023)

(¥ million)
. . . Net income attributable  Net income per share
Ordinary income Ordinary profit to owners of the parent )
Full term ¥51,300 1.6% ¥9,000 12.4% ¥6,200 23.7% ¥265.89

Notes:1. Revisions to operating performance forecasts from recently announced forecasts: applicable
2. Percentage figures represent year-on-year comparisons.



*Remarks
(1) Changes in the scope of consolidation: none

(2) Changes in accounting policies, changes in accounting estimates and restatements

Changes in accounting policies following revision of accounting standards, etc.: applicable

Changes in accounting policies other than those above: not applicable

Changes in accounting estimates: not applicable

Restatements: not applicable

For details, please refer to “(5) Notes to Interim Consolidated Financial Statements (Changes in accounting
policies)” on page 12 of Appendix.

(3) Number of ordinary shares issued at the end of the period (including treasury shares)

As of September 30, 2022: 23,876,382 shares As of March 31, 2022: 23,876,382 shares
Number of treasury shares at the end of the period
As of September 30, 2022: 559,429 shares As of March 31, 2022: 558,879 shares

Average number of shares during the period
1st half ended September 30, 2022: 23,317,219 shares 1st half ended September 30, 2021: —shares
Note: As the Company was established on October 1, 2021, figures for the first half ended September 30, 2021 are not presented.

* These consolidated financial results are outside the scope of audit by certified public accountants or audit corporations.

* Explanation on the appropriate use of forecasted financial results, and other special remarks:

Forward-looking statements, including performance forecasts, contained in this material are based on information available to the
management of the Company at the time of writing, as well as assumptions deemed to be reasonable. The Company has no intention
of guaranteeing their achievement. Actual results may differ substantially due to various factors.
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* Financial Statements for the First Half Ended September 30, 2022



1. Qualitative Information for the First Half Ended September 30, 2022

(1) Explanation of Consolidated Operating Results
In the first half ended September 30, 2022, ordinary income amounted to ¥27,023 million and ordinary expenses
amounted to ¥20,909 million. As a result, ordinary profit was ¥6,114 million and net income attributable to owners
of the parent was ¥4,417 million.

(2) Explanation of Consolidated Financial Position

Total assets increased by ¥18,400 million from the end of the previous fiscal year to ¥2,873.6 billion, and net
assets decreased by ¥4,500 million from the end of the previous fiscal year to ¥154,800 million.

In terms of balances of key accounts, deposits in banking and trust accounts totaled ¥2,534.3 billion, an increase
of ¥79,200 million from the end of the previous fiscal year, as a result of an increase in liquid deposits due to
movements by corporations and individuals to secure cash on hand in the wake of the spread of COVID-19, in
addition to our conventional efforts to promote transactions centered on individual deposits as well as cultivate
transactions and drive employee transactions through Strong Relationship (SR) activities for corporate clients.

In terms of loans and bills discounted, in addition to increases in housing loans and loans to local government
bodies, we promoted business loans in accordance with business feasibility assessments and proactively worked to
support companies in the prefecture during the COVID-19 pandemic. As a result, the balance of loans and bills
discounted in banking and trust accounts totaled ¥1,739.6 billion, an increase of ¥25,400 million from the end of the
previous fiscal year.

In the area of securities, we endeavored to efficiently manage funds while monitoring financial market trends,
mainly in domestic bonds and investment trusts. As a result, securities increased by ¥29,700 million from the end of
the previous fiscal year to ¥488,000 million.

(3) Explanation of Consolidated Financial Results Forecasts
With regard to the consolidated financial results forecasts for the fiscal year ending March 31, 2023, based on
the results of the first half ended September 30, 2022, we have revised the forecasted figures announced on May 11,
2022 to ordinary income of ¥51,300 million (up ¥1,900 million compared with the previous announcement),
ordinary profit of ¥9,000 million (up ¥1,500 million compared with the previous announcement), and net income
attributable to owners of the parent of ¥6,200 million (up ¥1,300 million compared with the previous
announcement).



2. Interim Consolidated Financial Statements

(1) Consolidated Balance Sheets
As of March 31, 2022 and September 30, 2022

Millions of yen

(Japanese) 2022/3 2022/9
Assets (EEDH)
Cash and due from banks E:7 ! & il 53 & ¥590,646 ¥549,492
Monetary claims bought BN & B & M 584 1,667
Money held in trust 4 iz D 17 it 1,715 1,393
Securities " i i I 458,284 488,014
Loans and bills discounted i H & 1,713,092 1,738,622
Foreign exchanges s # =5 7,206 8,116
Lease claims and lease investment assets U — AMEHE S N — AP G & e 16,478 16,369
Other assets % D fit 43 FE 45,061 42,533
Tangible fixed assets O E OB’ E 20,278 19,782
Intangible assets FUT E '’ E 3,312 3,808
Deferred tax assets MeoE BLo& &' JE 3,532 6,752
Customers’ liabilities for acceptances and guarantees < # 7& & & & 6,424 8,076
Allowance for loan losses = ] E & (11,361) (10,969)
Total assets s E o W & i ¥2,855256 ¥2.873,660




(Continued)

Millions of yen

(Japanese) 2022/3 2022/9
Liabilities (R fEDHE)
Deposits | & ¥2.441,503 ¥2.521,661
Borrowed money 1t i & 209,730 151,408
Foreign exchanges 4t ] B 29 44
Due to trust account 15 i 23] iE & 12,559 11,675
Other liabilities z o ft A& fF 20,130 20,551
Provision for bonuses " 54l e & 843 871
Provision for directors’ bonuses = B B 5 5 % & 27 14
Net defined benefit liability B RS C R B A 2,863 2,855
Provision for directors’ retirement benefits =BT R | 46 33
Provision for stock-based compensation L7 VI S I 183 183
Reserve for compensation for trust principal losses At o A M HE I Y& 39 38
Reserve for losses on interest refund FOE R E B KDY & 31 40
Reserve for reimbursement of dormant deposits [N s o N i NG T I 201 140
Reserves under special laws BBl koo 5l 4 & 5 5
Deferred tax liabilities Mo B f fE 76 83
Deferred tax liabilities for land revaluation P R A 12 £R 20 5 Bl 4 AR 1,168 1,168
Acceptances and guarantees X i & i 6,424 8,076
Total liabilities “ B oo W A F 2,695,864 2,718,852
Net assets (WL BEODHB)
Capital stock % ZS & 20,000 20,000
Capital surplus ' OOAK ®H & & 23,991 23,991
Retained earnings F w R S 4 113,398 116,995
Treasury stock H [=A S =X (1,398) (1,399)
Shareholders’ equity O & K & Gt 155,991 159,587
Valuation difference on available-for-sale securities & O AT Al FIE R B A 22 A 4 3,142 (5,164)
Deferred losses on hedges e &~ v ¥ OO — 38
Revaluation reserve for land T oM oB R M oE S 1,270 1,270
Remeasurements of defined benefit plans AR AT LT B 2 A R (1,164) (1,076)
Accumulated other comprehensive income Z OO IR 5 R EH A E 3,248 (4,932)
Subscription rights to shares O T K M 152 152
Total net assets WogE E oo WA Ft 159,392 154,807
Total liabilities and net assets G o OVl E o 5 A it ¥2,855,256 ¥2,873,660




(2) Consolidated Statements of Income and Consolidated Statements of

Comprehensive Income

Consolidated Statements of Income
For the 1st half ended September 30, 2022

Millions of yen
(Japanese) 2022/9

Ordinary income % w ird % ¥27,023
Interest income: "o EOR I % 14,521
Interest on loans and discounts (2B &% 1 & f B ) 12,308
Interest and dividends on securities (9B A i 7iE 2% F) 2 e 24 4 ) 2,034
Trust fees 15 it H [l 39
Fees and commissions B o5l % O 4 2,699
Other ordinary income z o f ¥ B O % 7,732
Other income oo flt R&OE UL & 2,030
Ordinary expenses % 1 # ! 20,909
Interest expenses: woe W o E & M 165
Interest on deposits (5 b #H & F &) 94

Fees and commissions payments B % W o5l & & M 1,494
Other ordinary expenses z o fn ¥ B & M 7,065
General and administrative expenses =1 ES % # 11,881
Other expenses z o g W #& A 302
Ordinary profit % il il B 6,114
Extraordinary income K bl Gl B 0
Gain on disposal of noncurrent assets EOEOE WL & A 0
Extraordinary loss L il # ES 54
Loss on disposal of noncurrent assets E & OE L 5y H 54
Income before income taxes A T O e 6,060
Income taxes — current EAR ERB & ONFEB 1,488
Income taxes — deferred BN OBO%F OB O 154
Total income taxes woOAN B % A 1,642
Net income i i i F g 4,417
Net income attributable to owners of the parent BRI IR IR % TR 4 ¥4,417




Consolidated Statements of Comprehensive Income
For the 1st half ended September 30, 2022

Millions of yen

(Japanese) 2022/9
Net income el i fi Rl Ea ¥4.417
Other comprehensive income z o oo @ O 2% (8,180)
Valuation difference on available-for-sale securities % o fih # fiffi 7E % 7F fifi 7= %8 & (8,307)
Deferred losses on hedges Mo o~ v YA A 38
Remeasurements of defined benefit plans B AR AT T £R DGR R 88
Comprehensive income N L (3,762)
Comprehensive income attributable to S 2 1R 2 (3.762)

owners of the parent



(3) Consolidated Statements of Changesin Net Assets
For the 1st half ended September 30, 2022

(Millions of yen)
Shareholders’ equity
BRFEA
Capital Capital Retained Treasury Total
(Japanese) stock surplus earnings stock sharehqlders
equity
EAL | EARRAE | FIRSRIRE | B O pREEAGH
?frlf;ctepi::g beginmingofthe | w4y g E | 20000 | 23991 | 113398 | (1398)] 155991
Changes during the period Yo oW £ ® M
Dividends from surplus ® A & o Y (820) (820)
Net income attributable to B EIRE 95 P 4417 4417
owners of the parent i il s ’ ’
Purchase of treasury stock H o & X o I % )] 1)
Net changes in items other B & RS 0 EHA
than shareholders’ equity @2 ]I 28 @ AR (AR
Total changes during the period | 24 ™ [ #] 2 &) %1 & &t — — 3,597 (1) 3,596
patyedtheendofthecutent |y gk & | 20000 | 23991 116995 | (1399)| 159,587
Accumulated other comprehensive income
Z DA O FERIE FAFHEE
Valuation Total | Subscription | 00 et
difference on| Deferred | Revaluation R;mf‘etlsurfe— accumulated |  Tights to assets
3 n available-for | losses on reserve for dZﬁIfe(()i other shares
( apal ese) -sale hedges land comprehen-
- benefit plans | . %
securities sive income
ZOfh . . IR Z0fho
s HRIE A~ HFgAT , U
wiis |\ PRI s | s (e | seemedt
AR S ) o AR | BEMEAE
?j{i‘fpiﬁgg beginningofthe | e gy g 3,142 —_ 1,270 (1,164) 3,248 152 | 159,392
Changes during the period T 5 B B A/
Dividends from surplus ® L& & o B (820)
Net income attributable to Bk FITIRE T 29 4417
owners of the parent 4l F| A ?
Purchase of treasury stock H & # X o B # [€))
Net changes in items other B & KL o HEH
than shareholders equity oYM EmE g | 630D 38 — 88 | (8,180 — | (8180
Total changes during the period | X4 ' [ ] 24 @) 48 & 3t (8,307) 38 — 88 (8,180) — (4,584)
f:r‘;‘:fe attheendofthecurrent | oy py g9 o % @ | (5,164) 38 1270 | (1,076)|  (4.932) 152 | 154,807
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(4) Consolidated Statements of Cash Flows
For the 1st half ended September 30, 2022

Millions of yen
(Japanese) 2022/9
Cash flows from operating activities HEEDLLF Y2 Ta—
Income before income taxes Bl & % G 2 om0 b MR 2 ¥6,060
Depreciation and amortization % it & A # 1,006
Change in allowance for loan losses HE G Y e omE (A) (392)
Change in provision for bonuses H 5512 &0 #BEE (A1XED) 27
Change in provision for directors’ bonuses BEE 55 S G0 WA (ALBED) (12)
Change in net defined benefit liability B FHARD AR ORERAR (AL D) 117
Change in provision for directors’ retirement benefits B BIRIREL 77 5| 24 & O BB (A1) (13)
Cll(l)e;rslgse in reserve for compensation for trust principal (538 56 AR 2 4 0o IR (A) (1
Change in reserve for losses on interest refund FIERE 5|4 SO 8B (A1LHD) 8
Change in reserve for reimbursement of dormant deposits FEHRFEGA R RG2S 4O (A) (60)
Interest income g o oe # O OM [ 4 (14,521)
Interest expenses s o4& W o= # ;A 165
Losses related to securities transactions Al GE % B AR B % (A) 70
Loss on disposal of noncurrent assets TE G PEA Gy A (AT AE) 54
Net change in loans and bills discounted BOH e oM (A ) B (25,529)
Net change in deposits MoAe o MW (A ) 80,158
Net change in borrowed money (excluding subordinated fi F 4 (%5 1 45 £ 1 A & % (58,321)
loans) Br <) o Hi B B (A ) ’
Net change in call loans and others a—u— OB (A) B (1,083)
Net change in foreign exchange — assets S E 2 (B PE) O (A) I (909)
Net change in foreign exchange — liabilities S E B (B ORI (A) 14
Net change in due to trust account 15 RE W) E o M (A) (883)
Interest received w4 OH I XD A 14,601
Interest paid QN =S N S R e (180)
Other z ) il (1,210)
Subtotal /N =t (834)
Income taxes paid HEONBLO% oo X (2,252)
Income taxes refund BN BOH o B8 O 447
Net cash used in operating activities HEEHCLSFry a7 — (2,639)
Cash flows from investing activities BREIEHCLDFry v a-Tn—
Purchases of securities HAMGE S O BGFICED X (101,837)
Proceeds from sales of securities Al FE & 0 HIZEL LA 29,724
Proceeds from maturities of securities A Al FE F% o &I XD I A 34,256
Purchases of tangible fixed assets AT & € & EE D AT I LD H (233)
Proceeds from sales of tangible fixed assets B I 18 E & PE D 72 AN K DIA 116
Purchases of intangible assets ST [ 78 PE O BUA S LA (830)
Net cash used in investing activities BEEHICLIFyyva-Ta— (38,803)
Cash flows from financing activities MBEEBHICL2F Yy T7m—
Cash dividends paid B 4 & o X # # (820)
Purchase of treasury stock BOHAORBICED M €
Net cash used in financing activities MBEHICLSFyy i a-Tn— (821)
Effect of exchange rate changes on cash and cash equivalents H& K 08 & R4 MR o H %5 1,110
Net change in cash and cash equivalents B& N OB RSO EEE (AL (41,154)
Cash and cash equivalents at beginning of the current period Bi4: F ONBL4&:[7 %54 O H1 & 7% & 590,636
Cash and cash equivalents at end of the current period BekOBeREho LRSS  ¥549,482
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(5) Notesto Interim Consolidated Financial Statements

(Notes on Premise of Going Concern)
Not applicable

(Changes in Accounting Policies)
(Adoption of Implementation Guidance on Accounting Standard for Fair Value Measurement)

The Company has adopted the Implementation Guidance on Accounting Standard for Fair Value Measurement
(ASBIJ Guidance No. 31, June 17, 2021; hereinafter, “Fair Value Measurement Implementation Guidance”) from the
beginning of the first half ended September 30, 2022, and the new accounting policy stipulated in the Fair Value
Measurement Implementation Guidance will apply prospectively in accordance with the transitional treatment
stipulated in Paragraph 27-2 of the Fair Value Measurement Implementation Guidance.

The adoption of this implementation guidance has no impact on the interim consolidated financial statements.

(Additional Information)
(Impact of COVID-19 on allowance for loan losses)

The COVID-19 pandemic is expected to continue to affect the economy for some time to come. Given this
expectation, we assume that there will be a significant impact on the credit risk of loans and bills discounted and so
forth for the Group’s specific portfolios. In accordance with this assumption, in order to provide for anticipated
losses, we have estimated the deterioration of anticipated future operating performance, and have recorded an
allowance for loan losses for specific portfolios using the anticipated loss rate, calculated by modifying the
historical loan loss ratio. These assumptions are uncertain, and the allowance for loan losses may increase or
decrease going forward if the COVID-19 situation or the impact on the future operating performance of a particular
industry changes.
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(6) (Reference) Trust Assetsand Liabilities

Among consolidated companies, only one company, The Bank of Okinawa, Ltd., operates a trust business in

accordance with the Act on Engagement in Trust Business by Financial Institutions.

(Millions of yen)

Assets

ERE

Consolidated result from

Consolidated result from

Items previous fiscal year reporting fiscal year
(As of March 31, 2022) (As of September 30, 2022)
BH AR S R Y e < E
(2022 /£ 3 A 31 A) (2022459 A 30 A)
Loans and bills discounted i H & 1,081 1,010
Other receivables * D fth % M 0 0
Loaned money from banking L . .
acoount iR 17 o) e 5 12,559 11,675
Total i = 13,641 12,687
(Millions of yen)
Liabilities
Al
Consolidated result from Consolidated result from
Items previous fiscal year reporting fiscal year
(As of March 31, 2022) (As of September 30, 2022)
B H HEAE = G W rp R S R
(2022 43 A 31 A) (2022 %29 A 30 A)
Money held in trust N & 12 = 13,641 12,687
Total S B 13,641 12,687
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