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1. Consolidated Results for the First Half Ended September 30, 2023 (April 1, 2023 to September 30, 2023)

(1) Operating results (¥ million)
. . . . Net income attributable to
Ordinary income Ordinary profit owners of the parent
1st half ended September 30, 2023 ¥27,664 2.3% ¥4,480 (26.7)% ¥3,163 (28.3)%
1st half ended September 30, 2022 ¥27,023 —% ¥6,114 —% ¥4,417 —%

Notes: 1. Comprehensive income
1st half ended September 30, 2023: ¥58 million (—%)
1st half ended September 30, 2022: ¥(3,762) million (—%)
2. Percentage figures represent year-on-year comparisons.

Net income per share (¥)

Basic Diluted
1st half ended September 30, 2023 ¥145.31 ¥145.09
1st half ended September 30, 2022 ¥189.46 ¥189.08
Note: As the Company was established on October 1, 2021, year-on-year comparison percentages for the first half ended September 30, 2022 are not
presented.
(2) Financial position (¥ million)
Total assets Net assets Equity ratio
As of September 30, 2023 ¥2,889,440 ¥149,370 5.1%
As of March 31, 2023 ¥2,876,784 ¥153,666 5.3%

Reference: Owners’ equity
As of September 30, 2023: ¥149,306 million As of March 31, 2023: ¥153,514 million
Note: Equity ratio is computed by dividing the term-end balance of net assets after deduction of outstanding share subscription rights by the term-
end balance of total assets.
This equity ratio is not a capital adequacy ratio stipulated in the Basel Capital Accord.

2. Dividends
Cash dividends per share (¥)
1ot Qua;ts(rj—end ard Year-end Annual
Year ended March 31, 2023 — 40.00 — 40.00 80.00
Year ending March 31, 2024 — 40.00
Year ending March 31, 2024 (forecast) — 40.00 80.00

Note: Revisions to dividend payment forecasts from recently announced forecasts: not applicable
Note: The dividend for the 2nd quarter-end of the year ended March 31, 2023 includes a commemorative dividend of ¥5.00 per share.



3. Operating Performance Forecasts for the Year Ending March 31, 2024
(April 1, 2023 to March 31, 2024)

(¥ million)
Ordinary income Ordinary profit Net income attributable  Net income per share
Y yp to owners of the parent (¥)
Full term ¥52,700 0.0% ¥9,000 4.8% ¥6,100 4.5% ¥282.97

Notes: 1. Revisions to operating performance forecasts from recently announced forecasts: not applicable
2. Percentage figures represent year-on-year comparisons.



*Remarks
(1) Changes in the scope of consolidation: none

(2) Changes in accounting policies, changes in accounting estimates and restatements
Changes in accounting policies following revision of accounting standards, etc.: not applicable
Changes in accounting policies other than those above: not applicable
Changes in accounting estimates: not applicable
Restatements: not applicable

(3) Number of ordinary shares issued at the end of the period (including treasury shares)

As of September 30, 2023: 23,016,564 shares As of March 31, 2023: 23,876,382 shares
Number of treasury shares at the end of the period
As of September 30, 2023: 1,675,669 shares As of March 31, 2023: 980,888 shares

Average number of shares during the period
1st half ended September 30, 2023: 21,772,190 shares  1st half ended September 30, 2022: 23,317,219 shares

* These consolidated financial results are outside the scope of audit by certified public accountants or audit corporations.

* Explanation on the appropriate use of forecasted financial results, and other special remarks:

Forward-looking statements, including performance forecasts, contained in this material are based on information available to the
management of the Company at the time of writing, as well as assumptions deemed to be reasonable. The Company has no intention
of guaranteeing their achievement. Actual results may differ substantially due to various factors.
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1. Qualitative Information for the First Half Ended September 30, 2023

(1) Explanation of Consolidated Operating Results

In the first half ended September 30, 2023, while other ordinary income and interest and dividends on securities
decreased, income from the main business increased, such as an increase in interest on loans and discounts with
proactive responses to financing needs arising from the economic recovery and an increase in fees and commissions
thanks to the Group-wide cooperation and sales promotion, etc. In addition, gain on sale of bonds and gain on sale of
equity securities increased. Therefore, ordinary income increased by ¥640 million year-on-year to ¥27,664 million.

Ordinary expenses increased by ¥2,274 million year-on-year to ¥23,184 million. This is mainly due to an increase
in losses related to securities transactions resulting from review of portfolios, an increase in expenses related to
renewal of mission-critical systems, and an increase in credit costs due to the downgrading and rebound from gain on
reversal recorded in the previous fiscal year.

As aresult, ordinary profit decreased by ¥1,634 million year-on-year to ¥4,480 million and net income attributable
to owners of the parent decreased ¥1,253 million year-on-year to ¥3,163 million.

(2) Explanation of Consolidated Financial Position

As for the financial position, total assets increased by ¥12,600 million from the end of the previous fiscal year to
¥2,889.4 billion, and net assets decreased by ¥4,200 million from the end of the previous fiscal year to ¥149,300
million.

In terms of balances of key accounts, deposits in banking and trust accounts totaled ¥2,650.4 billion, an increase
of ¥110,400 million from the end of the previous fiscal year, as a result of an increase in corporate deposits due to
more active economic activities with the downgrading of the COVID-19 to a Category V infectious disease, as well
as increases in deposits of public money and individual deposits.

In terms of loans and bills discounted, while the principal repayments for virtually interest- and collateral-free
loans to smaller businesses in the midst of the COVID-19 pandemic have started in full swing, business loans
increased since we worked to provide detailed and close-following support for customers, and at the same time
proactively responded to financing needs resulting from more active economic activities. In addition, with regard to
loans to consumers, we enhanced relations with house makers and worked on speedy examinations, etc., which
resulted in increases in housing loans and apartment loans. As a result, the balance of loans and bills discounted in
banking and trust accounts totaled ¥1,790.9 billion, an increase of ¥6,500 million from the end of the previous fiscal
year.

In the area of securities, we endeavored to efficiently manage funds while monitoring financial market trends,
mainly in domestic bonds and investment trusts. As a result, securities decreased by ¥8,700 million from the end of
the previous fiscal year to ¥466,800 million.

(3) Explanation of Consolidated Financial Results Forecasts
There is no revision to figures in the consolidated financial results forecasts for the fiscal year ending March 31,
2024 announced on May 12, 2023.



2. Interim Consolidated Financial Statements

(1) Consolidated Balance Sheets
As of March 31, 2023 and September 30, 2023

Millions of yen

(Japanese) 2023/3 2023/9
Assets (& PEDHR)

Cash and due from banks o4& ®wmog £ ¥510,739 ¥512,189
Monetary claims bought BOAN & & M 1,967 2,051
Money held in trust & B, o F i 1,361 1,870
Securities H i i I 475,661 466,871
Loans and bills discounted iy H & 1,783,318 1,789,918
Foreign exchanges 4t 5| # = 15,672 24,553
Lease claims and lease investment assets U— AR Jo O — AR & & 16,790 17,222
Other assets o M &' GE 45,478 46,227
Tangible fixed assets B E ' 19,530 19,113
Intangible assets m Y £ B OE 4,253 4,101
Deferred tax assets Mo OB & & GE 7,184 8,593
Customers’ liabilities for acceptances and guarantees % # /& # & K 6,486 8,517
Allowance for loan losses g @ 5 0N & (11,659) (11,790)

Total assets " O o W A 3 ¥2,876,784 ¥2,889,440




(Continued)

Millions of yen

(Japanese) 2023/3 2023/9
Liabilities (BfEDE)

Deposits i 4 ¥2,528,123 ¥2,638,633
Borrowed money 5 H & 150,263 54,517
Foreign exchanges 4t 5| # B 27 1
Due to trust account B B E fE 10,769 10,832
Other liabilities o ftt A 21,454 21,877
Provision for bonuses = =] B & 890 872
Provision for directors’ bonuses = B H B 51 4 & 29 12
Net defined benefit liability B R fF 2 £ D A K 3,333 3,181
Provision for directors’ retirement benefits e BOGR BkOR 9 5l M & 40 19
Provision for stock-based compensation L7 VI S I T R+ 239 190
Reserve for losses on interest refund FOE R E®HE KIS Y & 50 40
Reserve for reimbursement of dormant deposits M R 6 4 #4 R 4H 2K 51 Y & 134 100
Reserves under special laws oAl ®E kR oo 5l Y & 5 5
Deferred tax liabilities MeoE OB & A fF 99 103
Deferred tax liabilities for land revaluation AR AL I £R D A A B 4 A 1,168 1,164
Acceptances and guarantees B3 h K i 6,486 8,517

Total liabilities A o B & 2723117 2,740,070

Net assets (W PEDER)

Capital stock % N & 20,000 20,000
Capital surplus 5 kK B X & 23,991 22,013
Retained earnings MooOoE ®W & & 117,475 119,728
Treasury stock H c S E2 (2,401) (3,768)
Shareholders’ equity o OE B K & Gt 159,066 157,973
Valuation difference on available-for-sale securities Z Ot 7 Al FIE 2% R AT 22 A 4 (4,827) (9,125)
Deferred losses on hedges Mo o~ v ¥ OH A (647) 427
Revaluation reserve for land o oF M E 4 1,270 1,260
Remeasurements of defined benefit plans B A (£ 2 R A (1,346) (1,230)
Accumulated other comprehensive income Z OO R A% B FHEE G (5,552) (8,667)
Subscription rights to shares Ok T K8 152 64

Total net assets WOBE E o B o4& F 153,666 149,370

Total liabilities and net assets HEROMEEOWM A ¥2,876,784 ¥2,889,440




(2) Consolidated Statements of Income and Consolidated Statements of

Comprehensive Income

Consolidated Statements of Income

For the 1st half ended September 30, 2022 and the 1st half ended September 30, 2023

Millions of yen

(Japanese) 2022/9 2023/9

Ordinary income % H I i ¥27,023 ¥27,664
Interest income: B o4& E O OH W &% 14,521 14,881
Interest on loans and discounts (55 % H & F &) 12,308 12,431
Interest and dividends on securities (55 A Al i 2% FE AL 24 <) 2,034 1,913
Trust fees 15 it b [l 39 35
Fees and commissions (" T S TR | G 3 2,699 3,258
Other ordinary income z o flt ¥ % O 4K 7,732 7,309
Other income z o fl B W O 4R 2,030 2,179
Ordinary expenses % 3 # H 20,909 23,184
Interest expenses: s o4& W o= # M 165 756
Interest on deposits (> % ¥ & F B ) 94 559

Fees and commissions payments B B mo5l %= # A 1,494 1,541
Other ordinary expenses z o i ¥ B & M 7,065 7,747
General and administrative expenses -1 ¥* % # 11,881 12,431
Other expenses T o fl & W &M 302 707
Ordinary profit % il il i 6,114 4,480
Extraordinary income Kt bl gl i 0 35
Gain on disposal of noncurrent assets EO' O WL 4y A 0 35
Extraordinary loss e bl #H * 54 17
Loss on disposal of noncurrent assets E OB’ OE L o # 54 17
Income before income taxes Bl 4 5 TR pi b R OAE R 4R 6,060 4,498
Income taxes — current HEARL RS O HEER 1,488 1,404
Income taxes — deferred BN OB O OB O 154 (69)
Total income taxes BN B % A& G 1,642 1,334
Net income GN fi] il il i 4,417 3,163
Net income attributable to owners of the parent Bt EICIRE T 2 PRI ¥4,417 ¥3,163




Consolidated Statements of Comprehensive Income
For the 1st half ended September 30, 2022 and the 1st half ended September 30, 2023

Millions of yen

(Japanese) 2022/9 2023/9
Net income H LN O TR ¥4,417 ¥3,163
Other comprehensive income z O flt o @ fF R 2 (8,180) (3,105)
Valuation difference on available-for-sale securities % o i 47 fifi 7. % 3F ifi 7% 48 4 (8,307) (4,297)
Deferred losses on hedges MeOE o~ o YO 4R 38 1,075
Remeasurements of defined benefit plans B RS A I R D RO 88 116
Comprehensive income UL (3,762) 58
Comprehensive income attributable to A 2 R e B AL (3.762) 58

owners of the parent



(3) Consolidated Statements of Changes in Net Assets
For the 1st half ended September 30, 2022

(Millions of yen)

Shareholders’ equity

[/ EXA¥N
. . Total
. Capital Retained Treasury s
(Japanese) Capital stock surplus earnings stock shareho_lders
equity
B FARIRA | FEREIRE | A |[BREEALEH
e ariog oM otte gy w0000 | 23901 | 113308 | (1398)| 155991
Changes during the period Hoh WO & B A
Dividends from surplus ® & & o B Y (820) (820)
Net income attributable to Ptk ECRBT D
owners of the parent R s R % 4,417 4,417
Purchase of treasury stock ok X o R & (1) (1)
Net changes in items other EEEARUSNOHEA
than shareholders’ equity 24 A 2 B AR (Rl
Total changes during the period | 4 = [ 31 25 &) %6 & &t - - 3,597 1) 3,596
Dot e end T CTent |y g ke 20000 | 23991 | 116995 (1399)| 159,587
(Millions of yen)
Accumulated other comprehensive income
Z OO EEFAE R
i Total Subscription Total net
di\f/fglrl;itclgr;n Deferred | Revaluation Rrenrzre;eta:l;;e— accumulated | rights to assets
(Japanese) available-for- losses on reserve for defined other shares
sale securities hedges land benefit plans c_om;_)rehen—
sive income
Z A . - IRIAS A Z DAt
. HRIE~> T , ’ . -
wrimaey | W7\ EREII ) e | amRie | wkraon | et
A ERE S ‘ o PR | BEEAE
oo g orte gy m 3,142 — 1270 (1,164) 3,248 152 | 159302
Changes during the period Yo oM & ® A
Dividends from surplus B & & o0 B N (820)
Net income attributable to Btk ECRBETD 4417
owners of the parent A I '
Purchase of treasury stock B O X o G 1)
Net changes in items other BeEBEAUSNOEE - -
than shareholders’ equity O X% ot 1125 B R () (8,307) 38 88 (8,180) (8,180)
Total changes during the period | 4 * [ i 2 &) %1 & &t (8,307) 38 — 88 (8,180) — (4,584)
E:r'ﬁ)r:fe atthe end of the current | e i py gy e 7% 5 (5.164) 38 1,270 (1,076) (4,932) 152 | 154,807
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For the 1st half ended September 30, 2023

(Millions of yen)

Shareholders’ equity
BEF A
. . Total
. Capital Retained Treasury s
(Japanese) Capital stock surplus eamings stock shareho_lders
equity

EAL: BEARRA | MRS | ACHX |[BREEARAH
Balance at the beginning of the | ,, . .

current period T I - R S 20,000 23,991 117,475 (2,401) 159,066
Changes during the period Hoh WO & B A

Dividends from surplus ® & & o B Y (920) (920)
Net income attributable to Ptk EICRBT D

owners of the parent A I O I 3163 3,163

Purchase of treasury stock oKX o B (3,490) (3,490)

Disposal of treasury stock oKX on s 25 118 144

Retirement of treasury stock | A . #% X o ¥ A (2,003) 2,003 -

Reversal of revaluation + # B Ol 9 9
reserve for land OB e o I m
Net changes in items other BEEARLUSNOHEE
than shareholders’ equity D24 o i 41 28 Bh A CRtgE)

Total changes during the period | 24 v R 41 25 @) 486 & &t — (1,978) 2,253 (1,367) (1,092)

et neendoTte cuIIent | g gy gy e 20,000 22013 | 119728 @768)| 157,973

(Millions of yen)

Accumulated other comprehensive income
Z OO FEF A R EHE
. Total Subscription Total net
Valuation Deferred | Revaluation | ReMe3SUe | occumulated | - fights to assets
difference on losses on reserve for ments of other shares
(Japanese) available-for- hedges land defined comprehen-
sale securities benefit plans sive income
ZDfth s - IBAR AT ZOfhD
. ST Hu PR NS e . =
i | WL PRI s | aimm | wom | seea
A AR 4 o AR AR | MGG
Balance at the beginning of the \wy s o
current period Loy %W (4,827) (647) 1,270 (1,346) (5,552) 152 153,666
Changes during the period 2ok RO & #) %
Dividends from surplus B R & o B N (920)
Net income attributable to BattkEichEgd 2 3163
owners of the parent T O '
Purchase of treasury stock A C & X ol H (3,490)
Disposal of treasury stock A Loy 144
Retirement of treasury stock | H & &% X © #H A -
Reversal of revaluation oM wOFF 9
reserve for land = B & o B M
Net changes in items other Bk E&E RSO HH
than shareholders” equity 0D % e 25 B A ) (4,297) 1,075 9) 116 (3,115) 87) (3,203)
Total changes during the period | 4 ' ] 4 25 @) %8 & & (4,297) 1,075 9) 116 (3,115) (87) (4,295)
E:r'i"’(‘)r:fe attheendofthe curment | w i py g % g% 75 (9,125) 427 1,260 (1,230) (8,667) 64 | 149,370
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(4) Consolidated Statements of Cash Flows
For the 1st half ended September 30, 2022 and the 1st half ended September 30, 2023

Millions of yen

(Japanese) 2022/9 2023/9
Cash flows from operating activities EEELDFry v a-Ta—
Income before income taxes R o i T A ¥6,060 ¥4,498
Depreciation and amortization wWoooMm A 2 1,006 989
Change in allowance for loan losses BH 5 Y 4e o8 (A) (392) 130
Change in provision for bonuses H 551 4 &0 EHE (A ED) 27 (18)
Change in provision for directors’ bonuses B BE 551440 RBH (A L) (12) (16)
Change in net defined benefit liability B AR AEORIRER (AIXED) 117 14
Change in provision for directors’ retirement benefits B BRI 775 | 24 ORI (ATRD) (13) (20)
Change in provision for stock-based compensation WABRMA Y 208K (A) - (49)
ICC:):;r;Sge in reserve for compensation for trust principal (36 AT | 4 SR (A) (1) B
Change in reserve for losses on interest refund FIRIREHRKS S EOHBAA (AITBD) 8 (10)
Change in reserve for reimbursement of dormant deposits Wi 845 R K51 4 &0 (A) (60) (34)
Interest income g o4& @ M I 2k (14,521) (14,881)
Interest expenses ' o4& W o E # H 165 756
Losses related to securities transactions A GE B AR HE R (A) 70 78
Loss on disposal of noncurrent assets E G LS S (AR 54 (17)
Net change in loans and bills discounted B A oM (A) R (25,529) (6,600)
Net change in deposits WMo o MO (A) 80,158 110,509
Net change in borrowed money (excluding subordinated % A 4 (% & % 0 & A & %
loans) ) 2 ’ <) o Mo oW (A ) (58,321) (95,746)
Net change in call loans and others a— b — OB (A) B (1,083) (83)
Net change in foreign exchange — assets S E 2 B (B E) O (A) 18 (909) (8,881)
Net change in foreign exchange — liabilities S E & (R DRTHEIE (A) 14 (26)
Net change in due to trust account 15 56 B E f5 o S B (A) (883) 62
Interest received B E M 1T kD WA 14,601 14,580
Interest paid % & OE I XD X (180) (757)
Other z » i (1,210) (1,227)
Subtotal /N it (834) 3,249
Income taxes paid BN BH 0 X (2,252) (2,252)
Income taxes refund B AN B % o & @ 447 640
Net cash provided by (used in) operating activities EEECLDFyy 27— (2,639) 1,637
Cash flows from investing activities BEEINC L DX vy iz Ta—
Purchases of securities A GE RO REICL S X (101,837) (46,425)
Proceeds from sales of securities A Al GE 0 58 HIZ K S A 29,724 32,613
Proceeds from maturities of securities A A FE % o E I K DA 34,256 17,548
Purchases of tangible fixed assets I & & PEDOBAHIZ L D3 (233) (343)
Proceeds from sales of tangible fixed assets HIREEEFEDTTANTLBILA 116 254
Purchases of intangible assets SHE TR (1] 1 & PE OO BUHIZ K53 (830) (448)
Net cash provided by (used in) investing activities BEFEDICL¥ vy a-Tu— (38,803) 3,199
Cash flows from financing activities MBFEBHICLIX Yy a-Ta—
Cash dividends paid oY & o X % # (820) (920)
Purchase of treasury stock HosXNoBAICLs i 1) (3,490)
Proceeds from sales of treasury stock B0 EAICLD A - 13
Net cash providd by (used in) financing activities MBIEDCLDF vy a-Ta— (821) (4,397)
Effect of exchange rate changes on cash and cash equivalents 5 4 J (18 & 7 59 12 4 5 H 5 £ 1,110 1,010
Net change in cash and cash equivalents Ble R UBLE RSO (AILHD) (41,154) 1,449
Cash and cash equivalents at beginning of the current period #H4: &% O HL4 RSO B &% 590,636 510,739
Cash and cash equivalents at end of the current period BeRUEeMEno P HAKE  ¥549,482 ¥512,189
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(5) Notes to Interim Consolidated Financial Statements

(Notes on Premise of Going Concern)
Not applicable

(Additional Information)
(Impact of COVID-19 on allowance for loan losses)

Direct impacts of the COVID-19 pandemic on the economy have reduced than before. However, economic impacts
attributable to the COVID-19 are expected to continue for a certain period due to factors such as the arriving start of
principal repayments for loans to smaller businesses in the midst of the COVID-19 pandemic nationwide. Given this
expectation, we assume that there will be a significant impact on the credit risk of loans and bills discounted and so
forth for the Group’s specific industry portfolios. In accordance with this assumption, in order to provide for
anticipated losses, we have estimated the deterioration of anticipated future operating performance, and have recorded
an allowance for loan losses for specific portfolios using the anticipated loss rate, calculated by modifying the
historical loan loss ratio. These assumptions are uncertain, and the allowance for loan losses may increase or decrease
going forward if the COVID-19 situation or the impact on the future operating performance of a particular industry
changes.

(6) (Reference) Trust Assets and Liabilities
Among consolidated companies, only one company, The Bank of Okinawa, Ltd., operates a trust business in
accordance with the Act on Engagement in Trust Business by Financial Institutions.

(Millions of yen)

Assets
BRE
Consolidated result from Consolidated result from
Items previous fiscal year reporting fiscal year
(As of March 31, 2023) (As of September 30, 2023)
BH [FRGES SR asyi 4 P R S R
(202343 A 31 A) (2023429 A 30 A)
Loans and bills discounted = H & 1,092 1,001
Other receivables S %) o E M 0 0
Loaned money from banking | . . . .
account S S N - < ¢ 10,769 10,832
Total Fas B 11,863 11,834
(Millions of yen)
Liabilities
Atk
Consolidated result from Consolidated result from
Items previous fiscal year reporting fiscal year
(As of March 31, 2023) (As of September 30, 2023)
BH [FRGES SR asyi Y 4 rp A S F ]
(202343 A 31 H) (202349 A 30 H)
Money held in trust L &k 1z 2 11,863 11,834
Total s = 11,863 11,834
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